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THE POLITICAL ECONOMIST. 


BANKS AND RAILWAY DEPOSITS, 


In connexion with the great extent to which new railways have 
been proposed, and the enormous amount of money now invested 
as deposits on those undertakings, very great apprehensions exist 
in the commercial and banking circles as to the mode by which 
those deposits, which are now in the possession of the private 
and joint stock banks throughout the kingdom, are to be paid 
over to the Accountant General, or to his account with the Bank 
of England, in accordance with the standing orders of Parliament, 
prior to application for bills, in the ensuing session. There ap- 
pears also to be some misunderstanding as to the extent to which 
these deposits are required to be invested with the Accountant 
General. Formerly the standing orders of the House of Lords re- 
quired that ten per cent of the subscribed capital should be so 
invested, while the House of Commons required only five per cent. 
By the remarks of the Morning Herald, and other papers, it would 
appear to be the general impression that such is still the regula- 
tion. By the revision of the standing orders of the House of Com- 
mons in the last session, in consequence of the report of a select 
committee, the necessary deposit was equalized with that required 
by the House of Lords, and now both are ten per cent (See Par- 
liamentary Paper No 570, page 50—39 a). This, however, does 
not apply to those bills “ which have been before Parliament dur- 
“ing the present (late) session, and which may again be intro- 
“ duced in the next session." The standing order requires that 
ten per cent on the subscribed capital, shall be deposited with the 
Court of Chancery in England and Ireland, respectively, for the 
railways to be constructed in each country; and with the Court 
of Exchequer in Scotland, for those to be constructed in Scotland. 

It is estimated that the deposits paid up in the United King- 
dom, on new railways, now amount to 30,000,000/. In order, 
however, to enable any company to go to parliament in the next 
session for their bill, it is necessary that their surveys and plans 
shall be all completed and deposited with the Board of Trade on 
or before the 30th of November. With regard, therefore, to a 

reat number of the recent schemes, that will now be impossible. 

e sum, therefore, which is at present deposited with, and in 
the use of, the private and joint-stock banks in the kingdom, 
which will require to be paid into the Court of Chancery before 
the beginning of February, may be — stated at twenty-five 
millions sterling. So large a sum being abstracted at once from 
the channels in which it is at present engaged, is calculated at 
first sight to create considerable anxiety; but we hope to shew 
that it may be accomplished without any derangement whatever, 
provided it shall turn out that bankers have exercised ordinary 
caution in the use of such deposits. 

We may first remark, that it has been suggested by some as a 
means of reducing the apparent difficulty, that companies have 
the option of investing their deposits in government stock. It is 
impossible to see how this is to lessen the difficulty; but, even if 
it did, we think it improbable that any large portion of such funds 
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will be so permanently invested; for it will be remembered, that, 
independent of the expense of buying and selling stock, the direc- 
tors would run all the risk of a fall in the market price of the 
funds. Within the last few months three per cent consuls have fal- 
len more than two per cent, and, any directors having thus in- 
vested their deposits would have lost more in a short time than 
the interest for a whole year would amount to. 

The great difficulty in the matter, which appears to alarm those 
connected with the money market, is the apparent impossibility, 
under the restrictions of the new bank bill to find money as a 
means of transfer. As far as this difficulty is concerned, it will be 
easily disposed of. 

Let us first examine how the matter now stands. Thirty mil- 
lions sterling have been paid into the various banks throughout 
the kingdom as deposits on railway shares. It is said that a con- 
siderable portion of this money has been borrowed from bankers 
for that purpose. But if so, it is fair to suppose that bankers 
have only made such loans on good and legitimate banking secu- 
rities. However this may be, these bankers have become debtors 
to railway companies to that amount, and, like any other class of 
deposits, they are subject to be called upon for the amount. No 
doubt the banks so circumstanced will endeavour, in the meantime, 
to make the most profitable use in their power of those deposits, 
But it would be an act of imprudence beyond what we could con- 
ceive possible, if such banks, knowing the nature of the unusual 
amount of deposits in their possession—knowing that they must 
be called up within a comparative short time to be paid over to 
the Accountant-General, were to invest those deposits in any but 
the best recognised securities, at all times available, and even 
making a rule that those should be for short periods. The regu- 
Jar and approved methods of employing such deposits, consist in 
discounting commercial bills, in making advances on Government 
stock exchequer bills, and the debentures of well known public 
companies bearing a fixed interest, and in depositing money with 
bill brokers in London on call. It would also appear that of late 
railway shares, on which the whole or a large proportion has been 
paid up, have been very extensively taken in some places as 
securities for advances ; but we have reason to know that there 
is now everywhere a tendency to withdraw advances on such 
securities, or to confine them to very short periods, with a power 
of sale. 

Well, then, taking it for granted that these deposits were to the 
full amount, have been invested in interest bearing securities, and 
that the various banks in which they now are placed are deriving 
the benefit of the interest on such loans, and that they even con- 
tinue to keep them so invested up to the time when they are re- 
quired to be paid over to the Accountant-General ; it is perfectly 
possible to accomplish this without any derangement of the 
money market, and notwithstanding the restrictions on the issue 
of the Bank under the New Bank bill. All the public monies 
under the care of the Accountant-General, which are not invested 
in stock, are deposited by him in the Bank of England, and, 
therefore, a payment tothe Accountant-General, or to the Bank of 
England, on account of the Accountant-General are synonymous. 
Then to take the worst case that could occur. Suppers that, on 
one day before the meeting of Parliament, the whole twenty-five 
millions had to be paid to the Bank of England. It must be quite 
clear that if the Bank of England were to receive an addition to 
its deposits of twenty-five millions, and that, too, with the cer- 
tainty that they would continue in their possession for a 
considerable time, what the directors would desire above 
every thing else would be to invest those deposits as soon as 
possible in securities yielding an interest, and thus increasing the 
profit of the bank. It is one of the largest parts of the business 
of the Bank of England to advance money at a comparatively low 
rate of interest to bankers and bill brokers, on re securities, 
as an investment of their deposits. Well, then, provided the 
bankers, who are thus called upon to refund twenty-five millions 
of deposits, and to pay them into the Bank of England, have each 
taken care to make advances, or otherwise to keep on bond, a suf- 
ficient amount of such #ecurities as are usually approved by the 
bank for its advances, the whole affair could be arranged by the 
agents of the several banks going to the Bank of England with 
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the securities im question, negotiating either their sale, if ex- 
chequer bills or stocks, their discount, if bills of exchange, or loans 
upon either if preferred by the By this simple means 
it is quite plain that the whole amount might be transferred 
in one day without the use of any money whatever, the real prac- 
tical difference merely being, that, up to that day, the securities 
representing those deposits were held by various bankers, to their 
rofit, and, after that day, by the Bank of England, to its sole pro- 
t. Inno way whatever would such a transfer, if so managed, 
create the slightest change in the value of, or demand for, money. 
It is very true, the matter, if mot well understood, might create 
considerable difficulty by unskilful and clumsy management. 
Suppose, for example, the private bankers at present holding 
their deposits, were to consider it needful to provide themselves 
with the actual money, and for weeks beforehand were to with- 
hold their usual advances to their customers, and were to 
bring securities upon the market for sale, in order to col- 
lect the necessary sums within a given period, there can be 
no doubt that a considerable pressure would be experienced, 
which would last until the sums so collected had actually been 
paid over to the bank, and, by it, again distributed in the money 
market, in discounts and advances on securities. But such a plan 
of accomplishing this transfer would be as clumsy and unne- 
cessary as it would be for every London banker to provide him- 
self with money one day for all the engagements which he would 
be called upon to meet the next, instead of depending upon ba- 
lancing his payments and his receipts at the clearing house. But 
even suppose it were needful to have bank paper to make the 
payments to the Accountant General, the present bank bill would 
not render that a difficult matter, It is true that the Bank is re- 
stricted to issue notes only to the extent of 14,000,000/ on secu- 
rities, and further to any amount it may hold the bullion, but there 
is no restriction whatever on the issue of bank post bills. By 
some curious distinction, which has never yet been explained, it 
is a principle held by those who profess the doctrines on which 
Sir Robert Peel founded his bill, that bills of exchange, under zo 
circumstances, can be deemed circulation, and, iv a rigid compliance 
with that doctrine, bank post bills were not deemed currency, but 
may be issued to any extent the bank may think fit. It is cer- 
tainly difficult to conceive any use to which a bank note for five 
pounds could be put, that would not be equally answered by an 
accepted bank post bill for the same sum. But so it is; there is 
no restriction whatever as to the amount of bank post bills which 
the bank may issue, and, for any accidental financial arrangement, 
the directors would, no doubt, avail themselves of that means of 
accomplishing it, if it afforded any facility for so doing; and they 
would be perfectly justified in so doing. 
So far, therefore, as the mere mechanical means of making the 
necessary transfer from private banks to the Bank of England, 
if ordinary skill be exercised, there is no difficulty whatever. Tle 
far more important matter, however, is that bankers who are en- 
trusted with those deposits shall take care to make advances only 
on such securities as will enable them easily to effect the transfer. 
That is the only substantial and importint consideration in the 
matter. If, on the other hand, it shall ti rn out that bankers in 
the country have been using such deposits in private loans, to 
their customers, either in open credits, even though they be ac- 
companied with personal security that may be ultimately goo?, 
or by the deposits of deeds of real property, and thus enabli: 
their customers to embark in speculations or transactions heneed 
their own means, and it thus ene needful to call in such ad- 
vances, or restrict the credits on which their customers have calcu- 
lated, and on account of which they have contracted liabilities, then 
there is no doubt that a very considerable pressure may be ex- 
perienced. In that case the securities held by banks will not be 
such, as the Bank of England can take, or, indeed, such as are 
usually available in the money market, and they will, therefore, 
either be obliged to borrow on their own credit, or call up these 
advances. It is quite true that even in this case the money, once 
paid to the bank will again be thrown upon the market ; but dur- 
ing the operation there would be considerable pressure. It is, 
perhaps, fortunate that this subject has been brought before the 
public at this early period, as it may possibly be a reason for care 
on the part of the banks which are now entrusted with these ex- 
ormous amounts of deposits as to the mode in which they inve: t 
them, and may act as a salutary check upon injudicious credits 
which would only encourage speculation. 

It should never be forgot that the panic of 1825 was brought 
about in a = measure by reason of the injudicious investments 
which bankers had made of deposits of large sums of money 
placed in their hands, under similar circumstances. We have 
before us a list contained in a parliamentary report of the compa- 
nies which were projected in 1824, andin January 1825, involving 
a capital of 160,962,200/. On this capital there was paid up 
27,417,905/. The latter sum was placed in various banks, and it 
became so difficult for bankers to find profitable investments in 
legitimate securities, that they had recourse to every conceivable 
means for the purpose of deriving a profit from the deposits placed 
- = hands. In the early part of 1825, there was no species 
° P ; pert on which bankers did not advance money liberally. 
oe i ae finished and unfifished, warrants of mer- 

ble ac personal credits, a large portion of the capital of 
P mpanies was advanced. Such facilities in their turn pro- 
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duced speculation to the: extraordinary extent which then pre-} 
vailed, and when at length a reaction ensued in the autumn and | 
winter of 1825, it was found that the banks throughout the coun- 
try had locked up their means in unavailable securities and in 
personal credits. There is not the slightest doubt that the inju- 
dicious, and we may say ignorant, course pursued by the banks 
in the antumn of 1824 and the spring of 1825, in the application 
which they made of the large deposits intrusted to their care, 
was the main cause of the intense severity of the panic of 1825, 
Banking is now better understood. The boards of joint stock 
banks, too, are obliged to conduct their business on steady and 
acknowledged principles, and are not in the same danger of com- 
mitting such errors. And, at present, as far as business generally 
is concerned, there is no evidence whatever of injudicious or irre- 
gular investments. Much, however, rests with the conduct of 
banks, in the use they make of the enormous deposits now in- 
trusted to them, both for their own convenience and the public 
Each establishment must look to itself and its liabilities, 
and we have every confidence, with the experience of the last 
twenty years before them, they will act a wise, prudent, and 
judicious part. Let them keep themselves safe, by advancing 
only on good legitimate banking securities, and their will be no 
danger of individuals speculating beyond their means to any im- 
portant extent, nor of the public safety. 





THE PROGRESS OF OUR EXPORTS. 


In the following page (935) will be found a table, showing the de- 
clared value of the produce of the United Kingdom exported to 
each country in the world, from 1836 to 1844 inclusive, the aggre- 
gate official value of the same, and the official value of our imports 
in the same years. 

This table exhibits some important facts connected with the 
export trade and general commerce of the country well worthy of 
remark. It is generally known that the declared value repre- 
sents the actual value at the time of shipment, and that the offcial 
value is the quantity of goods of each kind estimated at uniform 
prices which were affixed to them in 1694; while, therefore, the 
declared value is an jndication of cost, the official value is an indi- 
cation of quantity, and the two compared hogether at any period 
shows the changes which take place in the price of goods, 
Previous to 1844, the year to which the largest amount of goods, 
according to the declared value, was exported, was 1836. In that 
year our exports amounted to 53,368,572/, according to the de- 
clared or real value, and to 85,229,837/, according to the official 
value; showing, therefore, that the price of goods had fallen from 
the official standard of value by 36 per cent. In 1844 (last year), 
the real value of our exports exceeded any former year, and 
amounted to 58,584,2924, of which the official value was 
131,564,503/; showing that, now the price of goods has fallen | 
below the official standard by no less than 55 per cent, or, in 
o:her words, showing that while the guantity of goods exported 
has increased since 1836 by 54 per cent, their valwe has increased 
barely 10 per cent, This is a striking evidence of the low price 
of goods at the present time, as compared with 1836, and of the 
great improvement and economy introduced into their manufac- 
ture during that period, by the improvements of machinery and 
otherwise. And there can be no doubt that it is chiefly to these 
improvements, and the lower price of our goods, that we are able 
to aenene such an increasing demand in the markets of the 
world, 

In the table referred to, we have divided the British possessions 
from the neutral countries, to show the proportion of our manu- 
factures which, in each year, have been exported to the former, 
as compared with the latter. By this comparison it will be seen 
that the whole value of exports to all our own possessions, in- 
cluding those in Europe, are not one-third of the whole, and that 
our exports to foreign neutral markets are consequently more 
than two-thirds. This shows how fallacious is the general opinion 
that ascribes to our colonies the great bulk of our export trade. 
The amount exported to the British ions, in 1836, was 
13,721,379/, out of a total amount of 53,368,572/. Last year the 
former had increased to 16,504,060; but it will be observed that 
more than the whole difference arises in the trade to the East 
Indies and Gibraltar, the latter being almost exclusively for Spa- 
nish consumption. Our exports to India during that period have 
increased from 4,285,829/ in 1836 to 7,695,666¢ last year, and, there- 
fore, alone shows a larger increase than the whole aggregate colonial 
exports ; so that, leaving India and Gibraltar out, the remainder 
show a considerable diminution. With so satisfactory a progress 
under the recent system of low duties, it is, indeed, much to be re- 
gretted that any cause has arisen to induce the Indian Government 
to increase the rates of duty. It is true the prices of goods are 
now so very low, that it is hoped that step will cause no sensible 
diminution of that valuable trade; at the same time we much fear 
it will materially check the progress which might otherwise be 
expected, 

The following statement shows the comparative progress of our 
trade to the various geographical divisions, thus :— 
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Northern Europe 
Southern Europe 
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United States e 
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British North American Colonies and West Indies 


Foreign West Indies “—- ove 
Central and South America, including Brazil 


the Western World, including our own colonies, while the largest | 


1836. 1844. 
£ £ 
9999,9861 ... 14,326,797 
9,011,206 ... 11,294,388 
1,468,062 .. 1,615,530 
6,750,842 ... 11,273,721 
12,425,695 .. 7,938,079 
6,518,744 ... 5,522,338 
1,238,785 .. 1,173,931 


5,955,468 ... 5,439,502 


not a little curious and instructive, to find that, in spite of hostile 
tarifis, made more and more stringent, on the continent of Europe, 
_ the greater liberality exercised towards the produce of those coun- 
| tries here, has had the effect in so striking a way of increasing our 
exports. It will farther be observed, that the greatest increase 
of our exports has taken place to Russia, Prussia, Germany, Bel- 
| gium, and France, which are just the countries that have imposed 
This comparison shows a very large decrease to the whole of | the highest duties in order to exclude our goods. 


increase is to Europe, and the next to the Eastern Markets. It is | country. 
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VALUE OF BRITISH AND IRISH EXPORTS. 


Aw Account of the Dectarep Vatve of Britisn and Inisu Propuce and Manuractures Exrorren from the Unite Kixavom, specifying 
the various Countries to which the same were Exported, in the Years 1836, 1837, 1838, 1839, 1840, 1841, 1842, 1843, and 1844. 






































































We refer to the table itself for the progress of any particular 





Countries. | 18860) 18387 1838; 1839 | ~~ 1840 1841 | 1842 1843 1844 
| £ £ £ £ £ £ £ £ £ 
Gibraltar..cccsscssesseesesseeeees| 756,411) 906,155} 894,096 1,170,702 1,111,176} 1,053,367 937,719 1,176,737 1,049,567 
Malta ....cccccccoscscscesseseseeees| 143,015} 103,680) 226,040 125,338! 166,545 223,734) 289,304 224,546 200,009 
Tonian Islands .....s.00+.seeee--, 109,123) 124,465) 96,190 64,010 89,204, 119,523 83,600 127,598 123,928 
Cape of Good Hope ............ | 482,315! 488,814) 623,323 464,130, 417,091) 384,574 369,076 502,577 424,151 
St Helena ssiscccsessseeeseereee, 11,041) 9,645} 13,990 12,668) 9,884 7,921 17,530 25,839 21,006 
DEE cecttainiemprenmenne 260,855) 349,488) 467,342 211,731| 325,812) 340,140 244,922, 258,014, 285,650 
East India Company's Terri- 
tories and Ceylon ............, 4,285,829, 3,612,975, 3,876,196 4,748,607| 6,023,192} 5,595,000 5,169,888 6,404,519| 7,695,666 
New South Wales, Van Die-' 
men’s Land, and Swan River 835,637; 921,568) 1,336,662 1,679,390, 2,004,385) 1,269,351) 916,164 1,211,815, 744,482 
New Zealand & S. Sea Islands wee ws 1,095 23,459) 47,240 67,275 42,788 95,247) 47,512 
British N. American Colonies! 2,732,291, 2,141,035) 1,992,457 3,047,671) 2,847,913) 2,947,061) 2,333,525. 1,751,211 3,070,861 
op WOT ERED cevecesccces 3,786,453) 3,456,745) 3,393,441 3,986,598! 3,574,970| 2,504,004, 2,591,425 2,882,441, 2,451,477 
Isles of Guernsey, Jersey, Al- | 
derney, and Man .........0.. 318,609) 330,017) 343,854 340,444, 357,214) 350,407 364,850, 385,367 389,760 
Total B.P. ......... 13,721,579|12,444,587/13 264,686 15,874,748, 16,974,626) 14,862,357) 13,360,291) 15,045,911 16,504,069 
icenrli -pshetieememnaniartes 1,742,433| 2,046,592) 1,663,243 1,776,426, 1,602,742} 1,607,175 1,885,953) 1,895,519, 2,128,926 
Sweden cscccocressecceesserereees 113,308} 101,121) 102,647 121,850, 119,425} 197,813! 199,313 131,302 108,475 
NOPWRY cccovccesecveccocsescrecoes 79,469} 72,413) 77,485 81,584 78,016 117,938, 134,704) 151,377, 152,824 
Denmark........se.00es00 somedibnted 91,302} 103,448} 181,404 143,732 201,462! 191,481 194,304 260,176 286,679 
PruS$id...ccccecccccscccsoeseceeeeese 160,722} 131,536] 155,223, 206,866) 219,345] 363,821!  376,651' 483,004 505,384 
Germany ...ccccscccceceecceseeeeeee 4,463,729) 4,898,016] 4,988,900, 5,215,155| 5,408,499] 5,654,033 6,202,700! 6,168,038 6,151,528 
Hetiand sc.cccocsevecerts setteltbe 2,509,622) 3,040,029) 3,549,429) 3,563,792; 3,416,190} 3,610,877 3,573,362) 3,564,720, 3,131,970 
GIG piridisectidaisterndinerten 839,276) 804,917) 1,068,010! 881,831| 880,286} 1,066,040 1,099,490 984,650 1,471,251 
France ...... eesdaaectoetguaktedts 1,591,381) 1,643,204; 2,314,141) 2,298,307) 2,378,149} 2,902,002 3,193,939] 2,534,898, 2,656,259 
Portugal, Proper ........ vesesee, 1,085,934! 1,079,815| 1,165,395! 1,135,926, 1,110,244) 1,036,212 947,855! 1,092,134) 1,153,847 
ee (AROS 53,574, 56,405} 38,385) 47,663 44,743 38,280 39,862 43,802 56,839 
1! 2: SEMME cecpscnvkartess | §2,168! 46,044 34,947) 33,493 33,157! 24,608, 25,047, 36,969) 31,736 
Spain and the Balearic Islands) 437,076) 286,636) 243,839, 262,231, 404,252) 413,849' 322,614) += 376,013, 509,207 
9° PORABAD vcnctcepttcries | 40,370 41,904) 47,693 47,710 45,872! 49,738) 54,554 41,734 16,323 
Italy and the Italian Islands...! 2,921,466, 2,406,066) 3,076,231) 2,079,010 2,660,338) 2,578,697| 2,494,197} 2,960,965) 2,569,240 
Turkey & Continental Greece! 1,775,034) 1,163,426! 1,767,110 1,178,712, 1,138,559; 1,220,261) 1,472,288) 1,699,725) 2,291,404 
Morea and Greek Islands...... 12,003 15,431 20,887) 23,122 25,827) 34,684 17,538) 30,052) 28,201 
Syria and Palestine ............ 33,650. 188,440, 251,509 223,030) 427,093! 375,551) 602,031) 577,828 
Egypt (Ports on the Mediter.)| 216,930 220,080} 242,505 123,859 79,063, 238,486, 221,003) 246,565) 402,101 
Tripoli, Barbary, and Morocco 29,322 54,007 74,013 74,073, 63,904 44,126) 41,952 83,494 17,740 
Western Coast of Africa ......| 467,186 312,938; 413,354) 468,370 492,128) 410,798} 459,685, 590,609, 458,414 
Eastern Coast of Africa......... ww Tes 1050 «. | hie. eh ee bee 127 
African Ports on the Red Sea one | ove 196 196; bes Sie 262) 40 152 
Ascension Island ......... Sesess - a, 1,075) 333) eee 541 1,145) 4,976 2,204 
Cape Verd Islands.......00++++ 413 1,392, 189| 4,54 2,885) 1,480) 1,577 1,987 
Isle of Bourbon ........ceeeeeeees ose ; ao ebe _ ate one ‘ee | a 
Madagascal....cscceecssesscesveees ove ose aE | dete] eve eve eee eee 1,998 
ITE ci coiintentecedttvecesstoveeed’ * TES 167, 3,680, 2,115 2,952 5,082) 8,924 11,009 
China .....cccceeceeeeeseeesseeeeees] 1,326,388 678,375| 1,204,356 851,969! 524,198; 862,570! 969,381) 1,456,180 2,305,617 
Sumatra, Java, & other Islands 
of the Indian Seas............| 234,852, 313,791} 505,362) 292,731) 349,521) 285,514) 306,132) 218,615 376,918 
Philippine Islands ..........00++-| 51,778 3, 31,780) 43,443} 325,463 84,419 47,019} 152,096 92,517 
Hayti .csccccccessessecessssseeeeese| 251,663. 171,050} 290,139) 392,763) 251,979} 169,142) — 141,896 99,209! 174,457 
Cuba and other Foreign W.I...| 987,122) 891,713) 1,025,392) 891,826) 863,52 895,441] 711,938) 873,797 999,474 
United States of America ......\12,425,605| 4,695,225| 7,585,760) 8,839,204 5,283,0 7,098,642| 3,528,807) 5,013,514 7,938,079 
MeXicd..coccccccccocccccessecscseess] 254,822) 520,2 439,776| 660,170 465,33 434,901; 374,969 597,937 494,095 
Texas SOC eS HO ET OT EO HEHE ET EE ERECT OEEe eee eee eee eee eee 6,767 6,574! 5,430 3,906 
Guntemalls ..cecsccseresewrerseodire 764 os 627) 2,373) 21,265 te 5,103, a 
Columbia...ccccccccsssovevessesseee] 185,172) 174,338} 267,112) 359,743) 158,972} 231,711 378,521) 264,688 
Brazil .....sccssscesseesessseseeeees] 3,030,532, 1,824,082] 2,606,604) 2,650,713, 2,625,853, 2,556,554) 1,756,805, 2,140,133 2,413,538 
States of the Rio dela Plata| 697,334! 696,104, 680,345) 710,524 614,047, 989,362} 969,791, 700,416, 784,564 
Chili......scoccsevssceovseessereeeeees| 861,903) 625,545) 413,647) 1,103,073, 1,334,873} 438,089} 950,466) 938,959) 807,633 
POPU ...ccccccccsescececssscsesseseees| 606,332) 476,374] 412,195) 635,058 799,991) 536,046) 684,313) 659,961 658,380 
Falkland Islands eveterteeeereeee eee eee eee eee eee 145 384) 533 93 
South Whale Fishery............1 «+ ove ove ove ove 25 15} ase eve 
Foreign Settlements of the N. 
West Coast of America...... ove eve oes ove eee oun ove eee 12,611 





Total wsseseeessveeeseee 53j368,572 42,070,7 50,060,970,53,233,580 51,406,4 














Official value of each year....../95,229,837 72,548,047 92,459,231 |97,402,726 102,705,37 102,180,517 


Do. do. 





—Extracted from the Board of Trade Annual Accounts, 





Imports......'57,230,967 54,737,30161,268,32062.004,000 67.432,964 











51,634,623 47,381,023| 52,279,709, 58,584,292 
100,260,101 117,877,278 131,564,503 
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EARL SPENCER. 

We cannot allow the death of Earl Spencer, elsewhere recorded, 
to without joining in the tribute which all men are paying to 
departed excellence and intellect. It is remarked by the Morning 
Chronicle of yesterday, in an exceedingly well written article on 
his death, that the career of Earl Spencer “is a proof of the amazing 
power of character in our political contentions.” Lord Spencer had 
none of those shining qualities which are so often set down as 
necessary, for men who aspire to eminence in the government of 
free countries. To be sure Lord Spencer was not ambitious, and 
can hardly be said to have aspired to office. He was one of the 
few men who have power thrust upon them ; still he must have 
had a certain amount of modest confidence in his powers, otherwise 
he would never put himself in the conspicuous position which he 
did. His leadership of the House of Commons, during the minis- 
try of Earl Grey, will remain a monument in the history of the 
country, of his possession of almostevery faculty and feeling which 
can command respect or win esteem. He was destitute of almost 
every qualification deemed necessary for public speaking, and 
yet he was listened to by the most fastidious of assemblies for years, 
with an attention which the highest order of orators might envy. 
Frankness, caudour, unimpeachable moral character, and good 
sense, however, are qualities which few orators have had to the 
same extentas Lord Spencer, and hence his success where men 
of seemingly greater powers have failed. 

Our readers do not need to be told that for more than ten years 
Lord Spencer has made very little appearance in public. He has 
devoted himself to those agricultural pursuits, with which his 
name is associated almost as much as politics. It must never be 
forgotten, that before free trade became ae with merchants, 
and was absolutely loathsome to landlords, with hardly the excep- 
tion of a dozen all over England, Earl Spencer avowed his approval 
of it, and was the first among the agricultural party to tell them that 
it was to themselves, and themselves alone, that they must look for 
the only “ protection ” that would be lasting, or could be benefi- 
cial. He was among the first to see and to say that the Corn 
Laws are nothing but a premium on bad farming. Such triumphs as 
his life gives evidence of, over the prejudices of class, and the errors 
of his age, will confer a lustre on the name of Lord Spencer now 
deceased, that can only be forgotten with the history of his time. 


IMPROVEMENT OF TRADE. 


We are much gratified by noticing from time to time the state- 
ment of important facts, and, indeed, the elucidation of most im- 
ortant political and economical facts, in the plain and unpretend- 
ing circulars of merchants to those with whom business connects 
them. Asa specimen, and also on its own account, we subjoin 
the following extract from the last New Orleans circular of the 
well known house of Gordon, Wylie, and Company, showing how 
great an improvement of trade throughout the world has been 
caused by a slight relaxation of vexatious restrictions by a single 
government, certainly a great one—our own :— 


New Orleans, Sept. 1, 1845 

The most important event in the business of the past year was the 
the wise and liberal alteration in the British Tariff, which was no- 
where so sensibly or so beneficially felt as in this market. Our great 
= cotton, was of course materially affected. Prices previously 
had ranged so low, that only on the rich bottom lands could the plant- 
ers hope by quantity to mabe a continuation of this cultivation profit- 
able, and we, therefore, regard the measure as one of the wisest po- 
licy, ensuring to Great Britain a full supply of an article only second- 
ary to grain. ‘The products of the west were also benefitted, and a 
—_ trade has already opened in many articles hitherto shut out 
rom the British market. It is, however, to be hoped that the policy 
which dictated these judicious alterations will not remain satisfied 
till the great grain-producing States are as firmly bound to the Bri- 
tish consumer as are the cotton-producing States. ‘To insist upon 
the necessity of such a step would be to repeat ourselves; but, in the 
present time, when the political relations between the two countrics 
are not on the most satisfactory footing, we may be allowed to say a 
word upon measures more than any other calculated to ensure peace. 
We have before shown the peculiar disadvantage the trade of the 
Western States labours under from the operation of the sliding scale 
in Great Britain ; indeed it may almost be said that its operation 
could not have been more hostile had it been especially levelled 
against our trade; while the markets on the continent of Europe are 
at the almost daily control of the corn speculator, and the warehouses 
of eens Hamburgh, &c. filled with grain, ata cheap and low rent, 
waiting for a favourable moment for shipping to the neighbouring 
ports of England. No order could be received here and be executed 
within three months, and thus the trade is now shut against our 
merchants, and only open to hardy speculators. Grain is not an article 
to be classed amongst our returns. Moreover, the corn trade of 
England is condensed within the months, of August, September, and 
October, a period when our connexion with the interior is almost en- 
tirely closed, from the lowness of our rivers, and when the tonnage in 
our port is almost nominal. It is certainly quite true that the open- 
ing of the corn trade to this country would be of much ultimate bene- 
fit to both countries, but it must be confessed that our capabilities are 
very much over-stated, or it might be said with more propriety, that, 
not having been fairly tested, they are not accourately known. Our 
— have wanted the inducement of a market, and have been con- 
"4 > — aa as much as would supply their own consumption, 
and by barter enable them to meet other wants. Even in the most 
Sarelessly farmed districts of England the agriculturist would-be 
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ashamed of the yield that contents the farmer of Ohio, which is the 
greatest wheat-producing State of the Union, and where some two 
millions of acres are annually laid under Wheat, while the ave 
product is not over ten bushels to the acre, and even this miserable 
acreable product is now ae The reason of this is very simple : 
the capabilities exist, but the inducements are wanting. What could 
be done in wheat might, in some measure, be inferred fromwhat is-ac- 
tually done in Indian Corn, an article of universal consumption in this 
country, equally nutritiousas food for man or as fodderfor animals,and 
which only a most exorbitant duty excludes from Great Britain. The 
whole amount of Indian Corn raised in the United States in 1843. 
was 494,618,306 bushels ; of this amount five of the western states pro- 
duced two hundred and twelve million bushels. Upwards of five 
hundred thousand sacks and barrels of Corn were received here dur- 
ing the past season, which could at any time have been purchased at 
less than 4d per lb, and for another 4d could have been offered to the 
labouring population of Great Britain, with whom, if once familiarized, 
it would become a favourite and wholesome article of consumption. 


THE DESTINY OF THE INDUSTRIOUS, 


(From Banfield’s Lectures on the Organization of Industry.) 

I venture to hope that, ere long, many of those processes which 
now deform the persons and narrow the intellects of our operatives, 
will be transferred to machinery, and the only /abour required will 
be that of the intellect. ‘That the path through which the industrial 
world is now advancing leads eventually to this consummation, is 
undoubted. The prospect before us is one of constantly diminishing 

hysical dependence and suffering, where an appeal from bodily to 
intellectual exertion is allowed. As what has sometimes been called 
the intrinsic value of a man’s arms and shoulders for mechanical pro- 
cesses diminishes, the exchangeable value of his intellectual power 
increases, for the simple reason that more is produced wherewith to 
reward its exertion. 

Now that this improvement has not been more ei perceptible, 
may be explained partly from the disturbing cause of the labour ab- 
sorbed in procuring dear food. It is partly also to be accounted for 
by a natural effect of that cause—the slow accumulation of capital to 
be used in reproduction. Instead of complaining of a superabund- 
ance of capital now keeping down wages, we are inclined to think it 
is because we have too little capital that wages are depressed. More 
money, more machinery, more factories, would be our cry, if we 
thought that these beneficial adjuncts to our power would be obtained 
by any other means than the slow but sure process of industry, eco- 
nomy, and respect for pany: The exercise of these qualities 
must be supported on the side of the wealthy by a corresponding 
moral course. Neither selfish sophistry, nor the plea of expediency, 
can any longer withhold from the working population the boon of 
cheap food, which would double wages at once for all the families of 
our operatives. 

The skill and pertinacity with which altercations respecting the 
rights of employers and employed are carried on would, if trans- 
ferred to the field where the universal enemy sloth lies coiled up 
within the wall of protection, soon furnish the means of restoring 
harmony with the growth of wealth, independence, and intelli- 
gence. 


The Court has remained at Windsor Castle throughout the week, without any 
incidents occurring beyond the most ordinary routine. 

His RoyAL HiGHNESS PRINCE ALBERT was so unfortunate as to sprain his 
ancle last Saturday coming down a stair at Windsor. 

The liability of residents in royal palaces to payment of poor-rates was settled 
in the affirmative, at a’petty sessions of the justices acting in the Staines Division of 
the county of Middlesex, held at Hampton, on Tuesday. On that occasion 24 of the 
inmates of Hampton Court had distress warrants issued against them, in conse- 
quence of their continued refusal to pay. 

The Archbishop of Canterbury had an interview with Sir Robert Peel, on 
Tuesday. 

THE ‘Seam APARTMENTS AT WINDSOR CASTLE.—It will be the means, per- 
haps, of preventing many disappointments on the part of the public, by stating 
that “during the sojourn of the Court at Windsor Castle, the state rooms will 
not be open to visitors on Tuesdays and Fridays. 

Sk RoBERT AND Lapy PEEL left town on Wednesday for Drayton Manor, 
Staffordshire. 

LorD STANLEY is at present staying at Knowsley, where, notwithstanding his 
late attack of the gout, he is partaking of the sports of the field with his usual 
spirit—Liverpool Times. 

DEATH OF EARL SPENCER.—We regret to have to publish the melancholy 
intelligence of the death of Earl Spencer. On Tuesday morning, however, his 
lordship was suddenly seized by a second attack more aggravated than his first 
illness, and at half-past eight on Wednesday morning the noble earl expired. The 
cause of his death was gout in the stomach. The Hon. Captain Spencer was 
present at the dissolution of his noble brother. The deceased was born May 30, 
1782, and was therefore, at his demise, in his 64th year. On the 14th of April, 
1814, he married Esther, only daughter and heiress of Mr. Richard Acklom, and 
niece of the first Earl of Bandon, which estimable lady died June 11, 1818, 
without leaving any issue. The noble earl entered the House of Commons short- 
ly after he had attained his majority, and while his father was First Lord of the 
Admiralty, being returned for the borough of Oakhampton. In 1812 he was 
elected member for the county of Northampton, and was returned in the succes- 
ive parliaments until the death of his father, in November, 1834, when, of course, 
he had to remove to the House of Lords. In the Duke of Portland’s short ad- 
ministration he was one of the junior lords of the Treasury.: and on the resig- 
nation of the Duke of Wellington in 1830, he joined Earl Grey’s government, 
filling the important office of Chancellor of the Exchequer ; and on Earl Grey’s 
resignation he continued in the adminstration of Viscount Melbourne, in the 
same capacity. On thr death of his father, in 1834, he may be considered to 
have retired from the active duties of his political life, to devote his time to the 
promotion of agricultural improvements, in which he took the deepest interest. 
After the death of his friend the Earl of Leicester (Mr Coke of Holkham), he 
was justly reputed as the head of those landed proprietors ,;who manifested their 


-anxiety. for improvement in the different breeds of cattle, and in the advancement 
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of agricultural science. His lordship had been for several years president of the 
Smithfield Cattle Club. He is succeeded in his title and estates by his brother, 
the Hon. Frederick Spencer, C. B. (now Earl Spencer), born April 4, 
1798, and married the 23rd of February, 1830, Miss Elizabeth Georgiana Poyntz, 
second daughter of the late Mr. Wm. Stephen Poyntz, M.P., and niece to the 
Marchioness of Exeter and Dowager Lady Clinton, by whom he has a youthful 
family ; his eldest son, Viscount Althorpe, being born in October, 1835.] 


THE METROPOLIS. 


~ THe Lorp Mayor for the ensuing year was chosen on Monday—the Court of 
Liverymen returning for the choice of Aldermen, Mr Thomas Wood and Mr 
John Johnson. The Aldermen rejected the former gentleman, according to 
their previous custom, and accordingly Mr Johnson is the Lord Mayor elect, 
The new Sheriffs were sworn in on Saturday, and gave their first official dinner 
on Tuesday, in the London Tavern, in a style of unusual magnificence and 
splendour. 

THE CORPORATION IN DANGER.—The Lord Mayor and corporation are de- 
scribed as having been much alarmed, if not put in great danger, while sailing 
down the river in the city barge, on Tuesday. By some mismanagement, not 
explained, the vessel, instead of being sailed right through one of the arches, 
was allowed to strike wit. violence on one of the piers of Westminster bridge. 
“The Lord Mayor,” says the Zimes, “ and, we believe, nearly all those present 
were thrown from their seats by the violence of the shock. The mace, the de- 
canters, the glasses, and the wine rolled from the table, and the members of the 
Corporation were prostrate in one common wreck on the floor of their barge. 
Happily the alarm subsided with the shock, and, with the exception of a few 
bruises, we have the satisfaction to state that the worthy members of the Corpo- 
ration escaped unhurt.” 

LAMBETH EMBANKMENT.—Considerable efforts are making by the inhabitants 
of the ancient houses westward of the Palace wharf, Lambeth, to get up an em- 
bankment of the river, to extend from the church to Vauxhall bridge. There is 
probably no part of the metropolis which calls louder for improvement. The 
houses next the water are generally swamped in spring tides, and the inmates 
washed out of their cellars and parlours. The tide has risen as high as the 
churchyard wall, overflowing Palace yard and the streets adjacent. Persons re- 
siding in Lambeth know very well the inundations and misfortunes to which the 
poor are exposed in the locality. Not long since all the beer of a licensed 
victualler near the Palace wharf was entirely spoiled by the deluge which filled 
his cellar. Either the Government or some spirited public company should take 
this matter up, with a view of promoting health and improvement. 

Mr Hvco Rew has recently delivered a course of lectures on the early history 
of steam power, in the London Mechanics’ Institution. They were well attended, 
and gave great satisfaction. 

Cuitp Murper.—A man named Hills, lately residing in the neighbourhood 
of Hatton garden, is in custody, charged with a most cruel murder of an infant 
six months old, the illegitimate offspring of his wife. He was aware of her 
pregnancy when he married her, and is said to have been disappointed in some 
other expectations he had formed from the marriage. 

At Hounstow BARRACKS during an entertainment given by the officers on 
Sunday night some words arose between Lieutenant Kerwan and another officer 
present, when Lieutenant Kerwan left the room in a great passion, declaring he 
would cross swords with the officer who had offended him. Quartermaster 
Tarleton followed him to his room, and endeavoured to prevent him leaving his 
apartment with a drawn sword in his hand, when by some means Mr Tarleton 
himself was stabbed so as to put his life in great danger. Kerwan was much 
intoxicated at the time, and had during some wrestling which took place after 
dinner been thrown twice with great violence on his head. He is now in custody, 
any decision in his case being postponed till the fate of Mr Tarleton is known. 

Great Seizure oF CoNTRABAND Goops.—A very large seizure has been 
made by Mr G. Scanion, and Mr D. H. Watson, searchers of the Customs, and 
Mr C. Atkinson Davis, an extremely vigilant and active officer, acting under 
them, within the last few days. In consequence of information received by 
Davis that a vast number of Roman cameos for brooches, and a large quantity 
of French Mosaic work, had been passed without payment of the duty, the 
officers proceeded to the house of a person who called himself Beauvet David, in 
the City road, a stone merchant, and after a slight search, found on the pre- 
mises 1,610 cameos, of the value of nearly 1,400/, and several enamelled portraits, 
Mosaic buckles, &c., to the amount in value of 290/. They seized the goods for 
non-payment of duty, amounting to the sum of 323/ 10s 1d, very much to the 
discomfiture of Mr David. They afterwards proceeded, following up the infor- 
mation, to the house of a person named Marve, whom they knew to be a constant 
passenger in steamers between Boulogne and London, and who resides near Gol- 
den square, when they made a seizure of seventy-three cameos of the value, duty 
included, of 2007 188. Upon further and more particular search, they found in 
the possession of Marve certain documents, the examination of which induced 
them to visit the house of a person of the name of Creutzer, in Myddelton street, 
Clerkenwell. They had not gone far in the gratification of their curiosity in 
this place before they laid their hands upon cameos which were considered, in- 
cluding the duty, to be worth 1,864/. Further discoveries are in progress of 
being made. 














THE PROVINCES. 

DEATH oF SiR Jomn MoRDAUNT, BART. M.P.—We regret to announce the 
demise of Sir John Mordaunt, Bart. Member of Parliament for the southern di- 
vision of Warwickshire. The melancholy event took place on Saturday morn- 
ing, at Walton house, Warwickshire. The unfortunate gentleman had his hand 
shattered last week whilst out shooting, since when he never rallied. The de- 
ceased was in the 37th year of his age. Three gentlemen have been named as 
likely to appear before the constituency. Lord De Brooke, son of Lord War- 
wick ; Mr Bolton King, of Chadhurst, and Sir Francis Shuckburgh, are the gen- 
tlemen said to be likely to come forward; all in the Conservative interest. The 
first mentioned is the most probable candidate. 

Woopstocx.—By the death of the Marquis of Ely a vacancy is caused in the 
representation of this borough in the House of Commons, as Viscount Loftus 
succeeds to the family honours. His lordship was elected in the room of the 
Marquis of Blandford. 

Mr Grorce Hupson, M.P. it is said, has completed the purchase of another 
large estate in Yorkshire from the Duke of Devonshire, at a price little short of 
half a million of money. It may be presumed that Londesborough, one of the 
richest and noblest estates in the East Riding, is the property alluded to. 

ROBBERY OF PLATE.—CAMBRIDGE.—A large quantity of valuable plate was 
missed on Tuesday morning from the plate room of St Peter’s College, Cam- 
bridge. The articles stolen consist of large tankards, pint-stoups, goblets, dishes, 
covers, waiters, breadbasket—all silver, with the names of the donors on them, 
besides several dozen of silver forks and spoons of all sizes, soup ladles, fish 
knives, &c. &e. All had the cross keys and the arms of the college on them. 
The yalue of the plunder is upwards of 1,000/. 
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THe Iron TRape.—The usual preliminary meeting of the ironmasters of 
South Staffordshire, preparatory to the general quarterly meetings, was held at 
Dudley on Thursday last week, and was very numerously attended. The pro- 
ceedings of these meetings are considered strictly private ; but we 
may state generally that the actual business resolved itself into a confirmation 
of the late advance of 20s per ton upon bar and other sorts of manufactured 
iron. It was, however, apparent, from what transpired, that, though prices were 
thus fixed, there was a very strong feeling that another advance would shortly 
take place, owing to the immense demand for railway iron; and some of the 
largest ironmasters present expressed their determination to limit sales at the 
existing rates. It remains to be seen whether any further rise will be declared 
at the quarterly meetings next month. Most of the ironmasters, we understand, 
complain of being too full of orders.— Birmingham Journal. 

THe Batus aT Huu for the accommodation of the working classes are now 
open. The charge for a bath and towel is one penny. 

MAGISTERIAL CoNSIDERATION.——At the Rochester petty sessions on Monday, 
before Mr W. M. Smith, chairman, and four other justices, a boy, of very tender 
years, was charged with having done sixpence worth of damage to walnut trees, the 
property of Sir John Marschall. Sir John sat upon the bench while the case was 
heard. The lad confessed his fault, and the magistrates adjudged him to pay the 
6d, also a fine of 1s, and costs 13s 6d, in all 15s. The mother of the boy, on 
hearing the decision, burst into tears and said she could not pay that sum, she 
having a large family of children, and nothing to support them except what she 
works hard for as a laundress, and 6s per week she receives from her husband, 
who is a marine artilleryman. The chairman said that as she could not pay 
the money he must commit the boy to the common gaol for 14 days. Upon this 
announcement, the poor woman’s feeling was so great that she could hardly 
speak. She prayed the court not to send her child to gaol, as she would do all 
she could to pay the money if the magistrates would grant her time. The chair 
man.—What time do you want? Applicant—A month, Sir, for I have my 
quarter’s rent to pay, and the baker's bill, and other articles of consumption for 
my family, which I go in debt for weekly. 15s is a great deal, and I implore 
you, gentlemen, to reduce it. The Chairman said he could not, but would give 
a month; and if the money was not then paid, the boy must go to gaol. The 
mother then became so excited that she left the court, and immediately fell into 
strong fits, which lasted some time, requiring several women to hold her. The 
poor woman resides at Gillingham, and bears a very excellent character. 




































AGRICULTURAL MEETINGS. 


THE ARUNDEL AND BRAMHER ASSOCIATION held its annual meeting on Thurs” 
day last at Arundel. The Duke of Norfolk presided; and amongst the com” 
pany were Lord Edward Howard, Sir H. D. Goring, Bart., Thomas Evans, Esq. 
the Rev. Mr Hart, and several other clergymen. The Duke, in returning thanks 
for his health being drunk, said he “ trusted that his conduct towards his tenan- 
try wonld always be such as to deserve their applause and approbation. He 
was aware, and he thought it proper to state it, and he stated it fearlessly, that 
since he had come into possession of this property, he brought forward rules, and 
desired his tenantry to improve their farms in certain ways. He asked of no one 
more than was asked of the tenants of other great estates, and he should not re- 
quire it of them. He prided himself on those farms where there was a neat hedge- 
row. If they went into Norfolk and Suffolk they saw every farm had neat 
hedge-rows, but that was completely neglected in this part of the country. He 
was sure that any tenant of his, or of any other person, if they had been recom- 
mended to keep up their fences would have done it, but now he was under the 
disagreeable necessity of begging them to do it. Indeed it was a disgrace to 
them all, to them and to him, and those who looked after them, that the fences 
were not in a very good condition. Of those who came into this county, who 
did not say what a dreadful state their fences were in? He thought it neces- 
sary to state that. He had been something of ‘a farmer all his life, and he was 
vain enough to suppose that he knew 4 little about farming, and it gave him 
the greatest pleasure when he rode over a man’s farm and saw that he 
really cultivated it as he ought to do, and kept his fences neat. He 
was aware that times had not been so good for farmers for the last 
two or three years, but they were now looking up.” His Grace in 
conclusion addressed himself to the labourers about the disease in POTATOES, 
“recommending them to pick out the bad ones and salt the remainder 
and put them away till after Christmas, looking at them every fortnight to pick 
out the bad ones. To enable them to keep the potatoes he proposed to sell them 
turnips, and he recommended his tenants to do the same. An acre of turnips, 
yielding 320 bushels at 4d per bushel, would be 5/ és 8d, and an acre of Swedes, 
also yielding 320 bushels at 6d, would be 8/, so that the farmers could sell at 
that price without loss. It had been stated that these bad potatoes poisoned the 
pigs. Now, he wanted to try that and he put up two pigs. One he fed upon as 
bad potatoes as he could find, raw, and the other upon as bad, but they were 
cooked. They had this food ten days. The one that had the potatoes raw was 
affected in his bowels, but he got over it, and then he thought piggy should have 
some better food, and he gave him some barley meal. The other that had his 
potatoes steamed ailed nothing.”—Sir H. D. Goring, in returning thanks for Ais 
health being drunk, said, “ he thought that better times for the farmers were 
coming, especially with regard to the sheep farmers—the South Down farmers 
He thought that both for their wool and their sheep higher prices would be 
obtained ; and he was of this opinion from seeing what was going on in the 
country, from the vast sums of money which were being spent on railroads, from 
the increased demand which there must be for meat, and from the flourishing 
state of the manufacturers. If they looked to the papers they would see that it 
seemed to go on week after week in the same flourishing state. On the 13th of 
August, at Hull, the blue flag was hoisted, to signify that the ports were full, 
and no-more vessels could enter. The wharfs, the warehouses, and quays were 
the scene of the greatest activity and bustle, and, in fact, all hands were em- 
ployed to the utmost extent that they could be. It would be in the recollection 
of some of the farmers present, that he told them they were entitled this year to 
an advance of 3d in the pound on their wool. He still adhered to that, and he 
was convinced that but for a combination among the English wool buyers they 
woul® have obtained it. He heard, on good authority, that in the north of 
Germany, instead of being exporters of wool, they were likely in the course of a 
year or two to become importers of Australian wool. Therefore everything 
must go to benefit the flock farmer and the grower of wool.” 

THe WALTHAN ASSOCIATION had its meeting on Friday, last week, the Duke 
of Rutland presiding. The dinner was presided over by the Duke of Rutland, 
who took his seat amidst applause. He was supported by Lord Alford, M.P., 
the Hon. H. W. Wilson, Mr Smith, of Deanston, the Rev. G. E. Gillett, of 
Waltham, Lord Charles Manners, M.I’., Colonel Wyndham, &c. &e. His grace, 
in his principal speech for the evening, stated what he considered the objects of 
the association, the relation between agriculture and manufactures, and the 
prospects of the people as to food for the coming year. These objects are to in- 
crease the sustenance of the population, and to promote the interests and wel- 
fare of those engaged in the cultivation of the soil. To accomplish this, it brings 
together in harmonious concert,.on occasions like the present, the landlords and 
occupiers of land, and though “last, not least” in importance, the labourer. 
(Cheers.) Thus we prove that though their interests may be respective they are 
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not separate, but onc. (Lond applause.) In this county we are not likely to 
decry manufactures, for there is in it a large and important body of men who 
have shown themselves loyal and good subjects while suffering great privations. 
I mean the frame-work-knitters. (Cheers.) I have sometimes thought that 
agriculturists and manufacturers should be to each other as the right and left 
arm are to the human body. They may be considered, too, as bearing the same 
respect to each other as the necessaries to the luxurics of life, or its superfluities. 
(Hear, hear.) The most important subject, however, for our consideration at 
the present time, is the harvest of the kingdom. Last year at this time, I had 
the pleasure of congratulating you all upon the state of the harvest ; but it is 
not in my power to do as much now, at least to the same extent. You moust all 
remember that the harvest of last year was one of the most productive we were 
ever blessed with ; and you will perceive as the new corn this year did not come 
into the market until several weeks later than usual, the harvest of 1844 must 
have supplied the country for at least 13 months. Last Monday the remains of 
that crop were 1,200,000 quarters, to which must be added between six and 
seven hundred thousand quarters of bonded corn. It will also be seen that the 
harvest of 1845, supposing the harvest of 1846 to take place about the usual 
time, will only have to supply the population for eleven months. (Choers.) 
Last year there was almost enongh corn produced to supply the wants of the 
country without any aid from abroad, or at least very trifling help, as compared 
with former years. I have here a return of the imports from the 5th of January 
to the Sth of August, 1345; and a similar return for the same period of last 
year :— 


Quarters of wheat imported from Canada in 1844  «..cs.-+-00 88,832 
-_ _ from other places ...... enneananp tie $47,324 
936,156 

Prom Canada im 1845  .........cccccoscccseserccescocssensce-coneessesese 6,563 
oon. GEA pla iendeensnncectns cernenoseennionemnpocaicsanperqueccene + EB GTA 
255,557 


Another return up to the 5th of September, or for cight months, made the 
amount of foreign corn imported 229,450; colonial about 60,000. The average 
prices this year have been from 45s to 48s, but last year they averaged 53s 3d ; 
so that from calculation on his own farm, he found that he was more in pocket 
from low prices than high. The low priee of corn, he was glad to say, arose 
from the abundance of the crop; he should, therefore, never quarrel with low 
prices when they arose from abundance of corn of home growth. (Loud ap- 
plause.) Pretection societies have been formed (of which he felt an honour to 
be a member) for the purpose of upholding protection to not less than the pre- 
sent amount. To the principle he was devotedly attached, and he should 
earnestly endeavour to support it. (Cheers.) His grace said, that althongh the 
number of cattle imported had greatly imereased, the number last year did not 
| mach exeeed an average week's consumption at Smithfield, and having mace 
some calculations respecting the prices of meat, taken from the returns of the 
Grantham union, he had come te the conclusion, that the importation of foreign 
cattle had been productive of benefit; sceing that meat might otherwise have 
been beyond the reach of the poor man. 

Tar Durnam County Sociery had its annual mecting at Sunderland on the 
same day. In the absence of J. Bowes, Esq., M.P., the chair was taken by J. 
Fawcett, Esq. of Durham, and the Earl of Hardwicke, and Mr Liddell, M.P., 
were the principal speakers. “ The former differed,” he said, “ from those who 
would rapidly urge forward the introduction of philosophieal experiments and 
| chemieal science ; if they looked through the county of Durham they would find 
| that as yet the simple duties of an agriculturist were unfuifilled. They had not 
| yet raised the quantity of food which they could raise by the use of the dung- 
cart and the plough ; and, therefore, before they talked about chemical appliea- 
tions, it would be better if they thoroughly cleaned, drained, and manured their 
land. It was utterly impossible that the land could be improved whilst water 
was allowed to remain upen it; drainage by wood, stones, or tiles, was of the 
first importance, and second to that was the application of the plough in a proper 
manner. There was hardly one field in ten ploughed as it should be; and he 

saw straw thrown down in many farm-yards, but there was not a sufficient 
quantity of stock to convert that straw inte good manure. He advised no far- 
mer who had not carried through the first rudiments of agriculture to think of 
experimentalizing in chemical seience. To such men, money and time would 
be thus thrown away. (Hear, hear.)” Mr Liddell and other gentlemen con- 
curred in these remarks, particularly recommending the application of increased 
capital in cultivating land. , 

*,* A great many meetings, similar in tone to the above, are reported as 
ay 4 been held, in different parts of the country, during the last eight or ten 

ys. 














IRELAND. 





Mr. O'ConneELL has becn making a publie tour through the Southern parts of 
Ireland having “ Repeal demonstrations” as they are called. That at Tipperary 
was a very magnificent affair; the sum of £500 was collected at this meeting. 
Among the later and more imposing adhesions to the Repeal party is that of 
Thomas Lloyd, Esq., of Beechmount, county of Limerick. The Dublin Evening 
Post has the following statement on this subject :—“Mr. Lloyd is a Protestant 
and Conservative—a@ considerable land proprietor, and a resident, and he is a 
deputy lieutenant of Limerick, and holds the commission of the peace for that 
and some adjoining counties. His father had been one of the Parliamentary 
representatives of the county of Limerick for a considerable period, and up to his 
death. The people of Rathkeal, near which Mr. Lloyd resides, having presented 
to him an address, expressing their delight and gratitude for his ‘noble and dis- 
interested accession to the national cause,’ that gentleman forwarded the follow- 
ing reply, declaring himself unequivocally as a repealer:— ‘Fellow Country- 
men, —I feel gratified in having to acknowledge the honour you have conferred on 
me, and hope I shall endeavour to prove faithful to my God and country, I trust, 
ere long, we shall have a parliament in Dublin, in which all will combine forthe 
eommon benefit of Ireland, and where there will be neither Roman Catholic nor 
Puseyite ascendancy, and where infidelity must bow before the truth.— Yours 
faithfully, “*THomas Lioyb. 

“* Beechmount, 24th Sept, 1845.’” 

The above letter, purporting to be from the Zimes “commissioner,” is now 


understood to be a hoax. 
died at Ely lodge, Farmanagh 
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illness. The Dub: Mail 
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into a war, and the necessity of the Irish people in the meantime registering as 
many parliamentary electors as they could. “He had himself prepared the 
draft of a bill, which he entitled ‘an Act the better to enable her Majesty to 
assemblc a Parliament in Ireland, which left the prerogative of the 
untouched, but which, at the same time, preserved the principle that no power, 
save the King, Lords, and Commons of Ireland, were competent to make laws to 
bind that kingdom.” Mr John O’Connel read the following extraordinary letter 
from the 7imes “ Commissioner,” in reply to the strictures which he conceived it 
to be his duty to make on the conduct of that individual. . 
_  “Halesworth, Sept. 25, 1845. 

“ Sir,—I have this moment read in the Times of yesterday your dirty and un- 
manly remarks concerning the 7Zimes commissioner ; and I do not lose one mo- 
ment to tell you that you are a liar and a blackguard.—I am, Sir, your obedient 
servant, “ Joun Foster. 

“John O'Connell, Esq., M.P.” 

Mr O'Connell claimed the privilege of moving the insertion of that specimen 
of English politeness on the books of the association.—Rent for the week 600/ 
38 10d. 

Visit oF Bisnors To Rome.—The Cork Reporter of Tuesday contains the fol- 
lowin announcement :—“ Our venerated prelate, the Right Rev. Dr Murphy, in 
company with some other members of the Irish hierarchy, has set out for Rome 
to pay his respects to the Holy Father. Itis purely a complimentary visit to his 
Holiness, and is not connected with any ecclesiastical affairs.” It is stated in 
other quarters that the visit of these prelates has reference to the much debated 
question of the new colleges. 





FOREIGN AND COLONIAL. 


Overtanp MatL.—The usual express, in anticipation of the overland 
mail from India, reached town on Thursday at noun. The dates are Bom- 
bay the 28th, Caleutta the 18th, Madras the 20th August, and China the 
25th June. The intelligence brought by this conveyance, although not of 
stirring interest, is far from unimportant. The object of the Government in 
assembling an army on the banks of the Sutlej is said to have been to.en- 
alle the Sikh authorities to restrain their licentious troops. The cholera 
was still raging at Hyderabad and Sukkur, but the mortality among the 
European troops had, on the whole, been small. The affairs of the Pun- 
jaub remain pretty much as they were ; the accounts from that quarter 
being chiefly confined to the rebellion of Peshora Singh. The Rawee, or 
Queen Mother, and her brother, the Wuzeer, are now co-operating with the 
Lritish agents for the purpose of coercing the refractory spirit of the 
Khalsa troops. The Qaecen Mother is said to be desirous of eonciliating the 
heir, and conferring upon him the government of Peshawur; but such a 
concession is little likely to prove palatable tothe Wuzeer. Secinde, thanks 
to the energy of Sir Charles Napier, was quiet, and the rule of the British 
Government compictely established. The Governor-General has, it is said, 
prepared a treaty for the aeceptance of the Sikhs, by virtue of which a 
British subsidiary force will be established in that country. The people of 
Lahore are suid to have aceepted the treaty. Sir Henry Hardinge iutended 
to set out for the north-west provinees in September, leaving behind him 
Sir T. H. Maddock as his locum tenens. The 14th Light Dragoons had re- 
ceived orders to join the army under the Governor-General cia Agra. 
There is nothing new from Affghanistan. Dost Mahommed experiences 
great difficulty in collecting his revenue, and his soidiers have been for 
some time past clumerous for pay. Accounts from Southern Mahratta 
mention the apprebension of the fugitive insurgent chicf, Soohana Nuckum, 
He is to be tried at Kolapore. The news from China is highly favourable. 
The best feeling existed between the inhabitants of Chusan and the British 
troops, : The Governor of Hong Kong was, however, still highly unpopular. 
A new eompany called the Bombay Steam Navigation Company has been 
establi-hed for running steamers down the coast. For the commercial de- 
tails of the news brought by the mail, we beg to refer to another part of 
our paper. 

Unirep Srates.—The royal mail steamer, Culedonia, arrived in the 
Mersey on Sunday at neon. She left Boston on the 16th ult., and Halifax 
on the 18th, and has therefore made the whole voyage in 114 days, deduct- 
ing her stay at Halifax. There is no account of any hostilities having taken 
place at “ the seat of war,” as Tcxas is termed in the United States papers ; 
the rumours of large Mexican armies marching towards that country appear 
to be pure fictions, whilst the emptiness of the Mexican Treasury, and the 
impossibility of getting a loan are realities, not to be overcome in an occa- 
sion where the feelings of the people are little in unison with the wishes of 
their rulers. From all accounts the sole preventive that cxists against a 
war between the two countries is the want of money on the part of Mexico. 
Nevertheless, the Mexican government has issued a declaration calling upon 
the citizens to support them in an appeal to arms. “ The time of fight is 
come,” they say. * We must prepare with the ardour inspired by duty and 
patriotism, when an attack is made upon the soil, the honour, and pride of 
the nation.” 

CanabAa,—The Montreal papers contain details of Orana and Roman 
Catholic disturbances, but nothing very serious seems to have’ occurred 
beyond the arrest of some few of the leading disturbers. Lord Metcalfe’s 
government has gained a great triumph in the return of the Solicitor- 
General. In the face of most determined opposition he has been elected for 
Dorchester. 

Tux River Prate.—The United States ship St ZLouts had arrived in 
Hampton roads on the 8th instant, with advices from Rio to the 8th ultimo, 
and from Buenos Ayres to the 26th of July, It is stated that the day be- 
fore the departure of the St Louis from Rio advices had reached that cit 
of the entire failure of the attempted intervention on the part of Engla 
and France in the affairs of the River Plate, and the retirement of Mr 
Ouseley and Baron Deffandis to Monte Video, Rosas having rejected the 
ultimatum sent in by the Ministers, requiring the withdrawal of the Buenos 
Ayrean troops and fleet from before Monte Video. The naval force of the 
allied Powers had, therefore, taken possession of the Buenos Ayrean block- 
ading squadron, and delivered a notice to General Oribe, commanding the 
besieging army to retire from the Banda Oriental. Great excitement pre- 
vailed in Buenos Ayres, and it was supposed that England and France 
would be brought into open collision with the Argentine republic. During 
the negotiation at Buenos Ayres the American Charge, Mr Brent, had of- 
fered his mediation. The offer was accepted by General Rosas, but declined 
by the English and French Ministere, on the ground that the Charge was 
not instructed or authorised by his government. 

Buenos Ayres,—The following extract from a letter dated Buenos Ayres, 





July 22, was posted in the Underwriter’s room at Liverpool, on Tuesday. 
It confirms the accounts previously received from that quarter. “An 


uliimatum has been to the t from the French and 
Bogliah minioters, givins Generel to the 31st instant to withdraw his 

8 from the Banda Oriental, or that force would be used. The general 
opinion is that the ultimatum would be refused. Great alarm exists here. 
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Exchange has fallen to 344. This hurried communication is sent by Sirene, 
a Buenos Ayrcan vesecl for Hamburgh, which is ordered away at a moment's 
warning, for fear of capture.” Extract of another letter :—* Buenos Ayres, 
July 22.—I have this moment heard that this vessel (the Sirens to Hamburg) 
is ordered away at a moment's notice, from fear of the flag she is under 
being in danger of capture. To-day an intimation has been passed to this 
government, giving General Rosas to the 3\st instant to give orders to with- 
draw his troops from the Banda Oriental, or measures of force are to be 
used. My opinion is that he will refuse. Great alarm exists here. No 
rales ; oat in business nothing doing, Exchange 34d. Doubloons 240 dols, 
New Pink arrived |9th instant.” 

Spaix.—Our accounts from Madrid are of the 22d instant. The Queen 
stood godmother for a daughter of Count Bresson, the French Ambassador, 
on the 2lst. The list of the members of the Royal Council, which was to 
be published on the next day, contained 30 names. The Cabinet continued 
very united, and all reports of Ministerial changes had subsided. The new 
tributary system experienced but little opposition in the provinces, The 
capital had been divided into two municipal districts; that of the north 
comprised 89,870 souls; and that of the south, 98,357 : in all, 188,227 souls, 
A single operation, for 2,000,000 reales, was effected in the three] perfcents. 
at 32, at 58 days. 








The Empress of Russia took her departure from Berlin on the 23rd ult., 
by the Anhalt Railroad. 

The death of Judge Storey, one of the most upright men and sound 
lawyers of the United States took place on tlie 1 lth ult. 


Tue Frencu in MapaGascar.—The Sivele says tliat the French govern- 
ment has come to the resolution of sending a “ decisive expedition” to 
Tamative, in Madagascar. Our contemporary does not exactly explain 
what it means by a “decisive expedition ;” bat it may be guessed at that 
the intention is to seize upon the whole, or as much as possible, of the 
island of Madagascar, under pretence of avenging the deatl: of the French- 
men killed in the joint expedition of the English and French against Tama- 
tive. “ The sovereignty of France over Madagascar,” says the Sivcle, “ has 
been denied and ars We have, at one and the same time, to make 
our dignity and the faith of treaties be respected. As has been said by the 

ralic Pacifique, the sovereignty of France over Tamative caunot be 
contested, even if it should not be recognised over the whole of Madagascar. 
jfa military expedition has beeome indispensable, as has been affirmed, 
not a word will proceed from us to embarrass the military measures.” 

An Exrraorpinary THEATRICAL SpecuLATION.—Anj ent is ina 
state of organisation at Paris which has created an extraordinary sensation 
in the dramatic world. It aims at nothing less than the wholesale engage- 
mont of all the provincial theatres in France, in such a manner as to make 
the speculation certainly profitable. They say, that, with the approbation 
and support of the minister of the interior, some powerful capitalists, aided 
by the judgment of an experienced manager, are to form a society, taking 
the whole of the privileged provincial theatres now disengaged, and those 
which may afterw: become vacant. In one word, they contemplate crea- 
ting a central office for the management of all the provincial theatres, and, 
from its extensive resources, they consider it may render the combination 
profitable, successful theatres supporting those less prosperous. A Mone. 
Singier is at the head of this project. 

Tue American FAanmeRs Awakeninc.—A friend and highly intelligent 
farmer writes us from the interior of P Ivania :—“ The high tariff has 
ground down the price of wheat to 75 cents per bushel. We cannot grow 
it for that price. We think in all conscience we have been fattening the 
manufacturers long enough. They have beeome overgrown, and will 
mighty hard to handle.” We are rejoiced that the farmers of Pennsylvania 
are learning wisdom from the “teachings of experience.” That they are 
beginning to discover that a “ protective” tariff is but a scheme for protect- 
ing the few by plundering the many. That the bounty conferred upon the 
manufacturer and iron master, by artificially raising the price of their pro- 
ductions one-third, is taken from the ets of the farmer, by depreciating 
the prices of his produce in a like ratio. These are the “benign results” 
of the present high tariff to the farmer, the immense agricultural interests 
of New York Pennsylvania can control the political power of those great 
states; and, by properly wielding it, they wipe off frum the statate 
book the infamons system of legalised robbery under which they are now 
suffering.— Washington Constitution, 
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CREDIT THE LIFE OF COMMERCE. 


Caepit the Lire of Commence; beiag a Defence of the British Merchant against the 
unjust and demoralizing tendency of the recent alterations in the Laws of Debtor 
and Creditor, with an Outline of Remedial Measures. By J. H. Elliott. Mad- 
dox and Malcolm, Leadenhall street. 1845. 


Mr. Extiorr tells us, in his preface, that he is “a merchant, 
and not a lawyer.” He has something of a lawyer's hard- 
headedness notwithstanding. He has a t contempt for re- 
cent acts of parliament on the subject of insolvency, “ in 
which,” he tells us, “the interests of the industrious many have 
been for the most part sacrificed to the idle and dissolute few ; 
and the ends and objects for which all laws should be framed 
have been entirely subverted by the influence of that deceitful 
humanity which casts a withering look of indifference and neglect 
upon the man of self-restraining virtue, while it protects and de- 
fends and weeps over the self-inflicted misfortunes of knaves 
and rascals.” We certainly incline to the same opinion; but the 
theory of punishment is so ill understood, and the punishments 
which have been inflicted upon debtors in former times—fraudu- 
lent debtors we admit—have been so barbarous, and at the same 
time so foolish, that Mr. Elliott need not be surprised at public 
feeling having taken a direction quite the other way, in favour of 
debtors, to an extent much beyond their deserts. Mr. Elliott 
has a great contempt for the perpetually reiterated saying that 
“poverty is no crime,” maintaining that (commercially) it is a 
crime. He also considers general credit an indispensable com- 
panion of commerce. In both respects he is right. The man- 
ner and extent of punishing the eitful and dishonest, then, 
alone remain to be Siosuenek Mr. Elliott recommends banish- 
ment, of which we cannot approve. Banishment is a most ex- 
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pensive method of punishment. Evil-doers may undergo every 
privation at home that they are made to do abroad. But he 
also speaks of other methods of punishment less objectionable. 
Into these, however, we cannot enter. We recommend his book, 
as what can be said on a side of the question that has recently 
become unpopular—more so than it deserves. Mr. Elliott nar- 
rates so many cases of fraud in connection with bankruptey, 
that one sympathises with him in his anxiety to see such things 
properly punished. He writes, too, with a vigour seemingly in- 
spired by honest and honourable feelings. There is no trace of 
sourness or malignity in the harshest of his expressions. 


—— eee 


CAPITAL AND LABOUR. 
CaritaL and Lasoun, including the Resulis of Machinery. By Charles Knight. | 
Knight's Weekly Fol. C. Knight and Co., Ludgate hill. 


We were not aware, till recently, that Mr. Knight himself was 
the author of two admirable treatises, some years ago published 
by him, on Capital and Labour, and the Results of Machinery. 
They are here put together, making 250 closely-printed duo- 
decimo pages, and sold for one shilling! They must be well 
known to most of our readers, one of them in its separate form 
having, we are informed, sold to the number of 50,000 copies. 
We cannot refrain, however, from noticing with applause their 
united appearance in this form, and at the price we have named. 


sR NEESER 


The work, as it now stands, is, in fact, an elaborate and — 
only suggest that Mr. Knight might with advantage have given 
short titles to the successive chapters, so as shortly to explain to 
the reader what he might expect in each as he went along. To 
those working men, happily not now numerous, who still have 
a notion that capital is their enemy, we recommend the work, 


exposition of the great elements of modern civilization. We wi 
which if they read and are not convinced of their error, we 


we call to mind the accessibility of the volume to all at so trifling 
B. P. F 
schools, by young men, before entering on business in teaching | 
book-keeping, after all, is only to. be learned in the counting- 
y misspent indeed; and that it is so—that 
a majority of boys stuffed with notions of scholastic book-keep. | 
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must tell them they are beyond the reach of reason or argu- 
ment. We had marked out a few passages for extract, but the 
space at our command forbids their insertion; and, really, when 
a cost, we can scarcely regret it. 
BOOK-KEEPING. 
Dovstz Extrry Extvcipatep; an Improved Method of Teaching Book-keeping. By 
. FP. Foster. Souter and Law, 131 Fleet street. 

Ir is an undeniable fact that much time is spent or misspent in 
and learning “ Book-keeping,” as it is called ; and yet it is almost | 
a universal remark with merchants and men of business, that | 
house. If this really be so, the precious time which we have | 
named must be terribl 
ing, on entering the counting-house, instead of being the better | 
for their previous training, have positively to unlearn almost all | 
that they have been taught (and unlearning of all the parts of | 
one’s education is always the most difficult)—is a fact which 
none, qualified by experience or observation to give an opinion 
on the matter, will gainsay. A great part of the scholastic teach- 
ing of book-keeping confuses, rather than enlightens, the learner. 
But to say that book-keeping cannot be learned except in a 
counting-house, or, as counting-houses are in most instances 
conducted, that it is best learned there, seems to us to be on a 
pers in point of absurdity, with saying that. geography cannot 

learned except by visiting in person all the countries in the 
world of which one would have knowledge, nor astronomy except 
by going to the stars! It is, in fact, to say that there are no such 
things as general principles. 

Mr. Foster's work, he tells us, is written to disabuse minds of | 
this error, which he points out with excellent ability in bis pre- | 
face. By simply explaining principles, instead of proposing to 
load the memory of the learner with arbitrary rules and volumi- 
nous examples, which may be gone through, and often are, with- | 
out being understood, he makes the science of book-keeping, for 
science it is, at once easy of acquisition and interesting. A care- 
ful study of Mr. Foster's work will enable any one to keep as | 
complicated a set of books as the most miscellaneous business 
can require. No one in business ought to be satisfied with any | 
thing short of perfection in book-keeping; for like few things 


haman, it is capable of that. Mr. Foster's book is a proof that 
it is. 
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EPITOME OF NEWS. 


O'Cownext, ever kind to the newspapers, is once more wide awake, 
having left his beagles at Derrynane for the season, and once more 
taken his place in Conciliation Hal). He has had some meet- 
ings—we believe he calls them gatherings—in the country, too; 
has picked up an odd £500 or so, to assist in carrying on the war 
(of agitation, not arms), and has, we believe, obtained the acces- 
sion of another real “ Esquire” to the Repeal mania! Seriously 
speaking, the Repeal feeling, scems on the increase in Ireland. 
Orange opposition to the Government has been bought off in 
the meantime; but it is only at the expense of tae future peace 
and welfare of the country. 
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At home we continue to have agricultural meetings, the inter- 
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est of which increases rather than abates. The Duke of Norfolk 
gives his tenants a scolding for not having their lands in better 
order, and offers prizes to those who put them, as if so puttin 
them should not be its own reward. It is not so that the despis 
manufacturers so improve their businesses. They find that all 
improvements pay themselves. But the farmers have been so 
long accustomed to lean to something besides themselves, that it 
is no surprise to see a well-meaning landlord advised to encourage 
them in that idea, absurd as it is. Lord Hardwicke gives them a 
food hard lecture, telling them in substance that they must now 
ook to themselves. And the honest Duke of Rutland candidly 
declares that the Corn Laws can only now be continued by being 
rendered inoperative. He sees nothing for it now but to cultivate 
the home soil to the extent of the people's wants, or, failing that, 
to let the people supply their wants from where they can. On 
all hands the word “ protection” is discarded. A victory so soon 
and so decisive over so much ignorance, prejudice, and class pride, 
was more than many expected. But magna est veritas, &c. 

Abroad, various elements are astir. In Germany—a country 
to which the world owes so much of its highest thought—religion 
is moving society to its foundations ; and over the continent ge- 
nerally the Roman Catholic religion seems to be sinking before 
an accumulation of foes—intelligence, popular power, and the 
love of freedom. It is odd that while this is so, in England—Eng- 
land famous since the days of Queen Elizabeth as the land of 
Protestantism par excellence—we should hear so much of retro- 
gression to that ancient faith. But with these things, farther than 
narrating them, we meddle not. 

In America the “ Anti-Renters” are going it, as they say—have 
killed a sheriff that came to tell them the law, and are going 
about night and day threatening the same fate to any one who 
says “Rent.” That in the land of Washington and Franklin, 
and in the State of New York, great bodies of men, holding pro- 
perty on lease, should be found, at this time of day, to rise up en 
masse, and say that they mean to retain possession of that pro- 
perty by force, and pay no more rent, and absolutely butcher, in 
the light of day, and in the presence of numbers, those who come 
to remonstrate with them on conduct so villainous, is a phenome- 
non happily singular in the moral world. To be sure it is a legi- 
timate consequence of repudiation of foreign debts by many of the 
people of the same country. Their conduct, however, strikes at the 
root of the rights of property, indeed of society itself. We shall be 
curious to see whether the United States’ executive shall at once 
attempt, and show itself to be able, to cope with such treason to 
it and to humanity at large. 





The intelligence brought by the last overland mail bodes far- 
ther interference with native tribes, on the part of the Indian 
Government, and, of course, seizure of farther sovereignty in that 
already vast dominion. The quarrels of, and with the Sikhs, are 
said to be the necessitating cause of this. ‘In other words, we 
shall be in Affghanistan again ; for the Sikhs being in possession 
of Peshawur, which was the capital of the Duranis at the time of 
Mr Elphinstone’s embassy, we shall have to plant our outposts 
in the very jaws of the Khyber pass, within hail of the subjects of 
Dost Mahommed Khan.” It must be left to time, the great jus- 
tifier of what is right, and the avenger of what is wrong, to pass 
a just opinion on the great events thus evidently about to be 
evolved. 

“In China,” we quote the Morning Chronicle, “ we are puzzled, 
it seems, what to do with Chusan, the period for restoring which 
to the Chinese has at length arrived. The Celestials, however, we 
are told, have not completely fulfilled all the conditions of the 
treaty, and, therefore, it is not incumbent on us to relinquish the 
above named valuable and healthy island. If the Chinese have 
not fulfilled their engagement, we shall of course be fully justified 
in retaining possession of Chusan. Something, moreover, is 
whispered about the French and Americans wanting an island, 
and it is apprehended that what we give up they will obtain. 
This may not be desirable ; but as the Chinese, like the Duke of 
Newcastle, have a right to do what they please with their own, 
our commercial jealousy would constitute no justification of our 
retaining a possession to which we were not strictly entitled. If, 
therefore, we keep Chusan, we must be able to prove that the 
Chinese have fairly forfeited it, and in this case it is to be hoped 
that we shall not commit the blunder of evacuating the island a 
second time, merely for the purpose of having to re-capture it.” 





East Inpra Sitxs.—The Commissioners of the Customs have had 
under their consideration several applications from the principal im- 
porters of East India silk piece ou stating that great inconvenience 
is experienced by the trade in consequence of their being required to 
give a separate bond for each 1 of silk piece goods taken out of 
the bonded warehouse, under the provisions of the act 8 and 9 Victoria, 
chap. 91, sec. 29, for the purpose of being printed or dyed, and re- 
questing that the same a in fature be dispensed with ; and having 
considered the reports of the principal superintending officers thereon, 
suggesting, with reference to the present reduced rate of duty on the 
ae in question, that a separate or distinct bond for each parcel may 

d with under the following regulations, viz. :—That the 
quantity of goods included in each bond be restrieted to 5,000 pieces, 
and that the i within which the whole are to be required to be 
returned to the warehouse be limited to three months, application 


Se __ 
940 THE ECONOMIST. 


- (Oct. 4, 


being previously made to the board us usual, stating the quantity of 
gue intended to be taken out of the warehouse for the purpose 
mentioned. The proposition has been approved, experimentally, for 
a period of three months, and a notice to that effect has been furnish- 

to the several departments acoordingly, with directions to the 
officers to report at the expiration of that time as to the effect of the 
measure. 


THE COMMERCIAL TIMES. 


GS We expect to publish our Monthly Supplement next week. 


Inp1co.—Errata.—In our notice of Indigo, last week, in the fourth line of the last 
paragraph, the quantity 900 chests has, $c. should have been 9,000 CHESTS; and, 
in the same paragraph, last line but one, “300 chests” should have been “ 3,000 
CHESTS,” 











MEETINGS OF BANKS, PUBLIC COMPANIES, &c. 
Monday, Oct. 6.—Ashby-de-la-Zouch Canal and Railway Company. 
Wednesday, Oct. 8.—Bank of Manchester. 
Thursday, Oct. 9.—Royal Mail Steam Packet Company.—Northamptonshire 
Banking Company, at Northampton. 
Friday, Oct. 10.—Annual License to be taken out by Bankers or others issuing 
Promissory Notes, payable on demand, and allowed to be re-issued. 
Monday, Oct. 13.—Glasgow, Paisley, and Greenock Railway Company. 


———————————— 
WEEKLY CORN RETURNS. 
From the Gazette of last night. 
Wheat | Barley | Oats Rye , Beans | Peas 


a i 


a sd sd ed s a s @ 

Weekly average price........++. 338 2} 30 2] 22 2]; 83 1 42 5 | 38 9 

Six weeks average .......0.00000 5410; 30 7 | 22 4] 33 7 | 42 3] 37 8 

Same week last year «,....0000..) 47 9 35 0) 20 5 | 35 7 | 37 1 33 8 

Present Gut y.s...cccrescversersersee] 18 0 8 0 6 0 9 6 10 5 6 

Colonial dO ....scecesssseecessesees 5 0 1 0 1 6 1 0 0 6 10 
Imported and cleared for consumption in the week. 








Wheat Barley l | 
Wheat | cleared | Burley | cleared |Amount | Amount 
imported| for |imported| for | of duty| f duty 
















consump consump on wheat onbariey 
Qrs Qrs Qrs Qrs u 
FOreigT soscessee ses seveneeeeceeceseee| S9)920 3,144 3,727 454 2,615 141 
CORRS ETEAS 000 cove 900000000 000 epsene cco 83 1 i 46 33 
Canadian .....0000+ S retay 13,157. | 11,551 - _ 577 
Total .....000:cerorercroeeeceresereess| 47,163 | 14,861 3,728 500 | 3,225 143 


te th ae 





Nore.—Imported—Oats 18,390 grs; Peas 351 grs; Beans 1,025 grs. Duty paid— 
Oats 10,967 grt; Peas 1,242 gre; Beans 1,634 grs; Indian corn 75 gre. 
Total imports of all kinds of grain ...........cecersseeresesereee 70,661 rs. 
Total quantity duty paid ......--....ceepercsreressrsesceseeeesvens 2%, 167 Gray 
Total duty of the week ending the 25th of September ... 6,805/ 





STATE OF THE CORN TRADE FOR THE WEEK. 


There was a somewhat more liberal supply of wheat in Mark lane 
last Monday, principally from Essex, Kent, and Suffolk, and mostly 
of this — growth. All the best and selected samples met a free 
sale at fully former prices ; peentany and inferior sorts were, how- 
ever, not taken so briskly as during the previous week, but no change 
in the value of any description of English could be quoted. Busi- 
ness to a fair extent was transacted in free foreign wheat, and its pre- 
vious enhanced value was well supported. Bonded continued to meet 
a good demand, partly on lation and partly for exportation. The 
quantity imported within the week was very extensive, amounting to 
no less than 61,544 qrs, being the largest importation during any 
week in the year, coming mostly from the Baltic ; Dantzic alone sup- 
plying 41,1182 qrs, Stettin 7,892 qrs, Wolgast 1,100, Rostock 859, be- 
sides several from the Mediterranean, consisting of 2,440 qrs 
from Leghorn, 2,400 from Marseilles, 910 from Messina, and 1,855 
from the Black Sea, other small ports making up the difference. 

Notwithstanding these large importations, no disposition was 
evinced to pay duty, and only now and then is a small quantity en- 
tered by millers for immediate consumption. Flour supported former 
prices, and met a steady sale. Barley was in limited supply, and this 
article being considered rather scarce yet, was somewhat more in 
favour, and the few samples of new which appeared realised an im. 
provement of ls to 2s per qr; the importation of foreign was 2,840 
_ Limited quantities of oats a ed from our own coast and 

tland, but a fair quantity of I arrived, to the extent of 5,719 
qrs, with an abundant importation of foreign, consisting of 32,559 
ars whereof 25,949 came from the single port of Archangel, 3,750 

m Sweden, the remainder from Dantzic, Emden, and Halmstadt ; 
a good choice of foreign being offered, gave the buycrs a slight ad- 
vantage, and, in some instances, a decline of about 6d per qr was sub- 
mitted to. Those of the new crop from Ireland are of a superior 
quality, and some shipments from Limerick are likely to be made, 
coming up to from 43 to 44 lbs per imperial bushel. 

There was no further advance in the article of beans, but full prices 
were paid for good qualities, although all the bonded have been libe- 
rated at Is per qr duty. e late serious rise in peas has somewhat 
checked the sale, still approved boilers of all sorts commanded high 
rates. For the moment the Dutch demand has abated. 

The various markets held on Tuesday were somewhat checked by 
better supplies generally. Th» quantity of wheat reported from Ire- 
land, at Liverpool, amounted to 12,746 qrs, and, there not being a 
numerous attendance of country buyers, the millers succeeded in 
buying new Irish samples 3d to 4d per 70 Ibs lower, whilst a decline 
on English, Irish, and foreign old wheat, of 1d and 2d, was submitted 


to, with a limited sale throughout. In addition to 5,211 sacks flor |. 


from Ireland, there were 5,830 barrels from Canada, and 21,015 
from the United States. This article receded 1s per sack, and 64 per 
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barrel. In other articles at that market there was no material varia- 
tion, The average of wheat was 54s 4d on 5,551 qre, 
The arrival of wheat at Leeds was fair, amounting to 5,501, which 
1 































in proportion. From outports several parcels have changed hands to-day at 
the above advance. Barley and oats are fetching higher prices, and peas 
are in great demand at 3s to 4s per qr advance—45se has been paid for the 
best quality, Of beans and tares none are offi , 


. 26.—Our _ market has been less animated this week, 
and some sales of wheat have effected at rather lower prices. In gene- 
ral, our holders are very firm, and we are of opinion that the present inac- 
tivity will be but of short duration. Our stock of wheat and rye is daily 
decreasing, without any immediate prospect of considerable supplies. Of 
barley we have received several thousand quarters from your bond ware- 
houses, and mo re is expected still. 


Sept. 12.—Our wheat market has had an altered since 
my last, and prices of lower qualities have rather a downward tendency to- 
day ; holders of the best sorts are very firm, but only little business has 
been done for the last three days. The sales of this week are 8,000 chets. 
best new 1844 soft Polish wheat at 29s 3d per quarter ; 8,000 chests. good 
ditto at 288 to 288 9d ; 6,000 old ditto at 248 to 25s, and 4,000 of hard wheat 
at 228 9d to 248 9d per qr. f.0.b. A liberal supply is expected during the 
autumn months, as many peepee in the interior will be tempted by the 
present high rates to send their stock to market. In freights there is no 
alteration to note. 


met a good, although not so brisk, demand at full pri es ; the average 
was 57s 9d on 5,826 qrs, A few samples of new ey were sold at 
prices ranging from 32s to 36s per qr, 54 Ib per bushel. 

The farmers brought forward at Hull a moderate quantity of wheat, 
of various quality. ‘The best parcels commanded rather more money 
and sold freely, but other sorts were taken slowly; the average was 
53s 1d on 1,011 qrs, Other articles were held at fully as much 
money, and very little offering. 

There were better supplies of wheat at Spalding market, and prices 
gave way ls to 2s per qr for all descriptions ; the average was 57s 
4d on 584 qrs. Beans and oats were without change in value, 

More wheat was offering at Lynn, for which the trade was not so 
brisk ; secondary sorts declined Is to 2s per qr; the average was 51s 


6d on 2,113 qrs. Barley, beans, oats, and rye supported former 
prices, 





In Mark Lane on Wednesday a fair quantity of foreign wheat and 
Irish oats arrived, and no change in the value of any article occurred 
at that day's market—less animation was observable generally. 

The Scotch markets held on that day were mostly of a firm cha- 
racter. The supply of wheat at Edinburgh was to a fair extent ; old 
commanded last week's prices; the best new sold for seed at 56s to 
to 68s per quarter; much was in very poor condition, and it is very 
difficult to quote the currency of such accurately. A cargo of Kiel 
in bond was sold at 45s per quarter, made 62 lbs per bushel ; and 52s 
~ quarter were refused for W olgast, 63 lbs. Barley was Is 6d 

earer. Oats, beans, and,pease, each advanced 2s per quarter, A 
Rage genatiy of potatoes had been bought for Belgium and Holland 
at full prices, and these sales operate on ro generally. There were 
a few arrivals at Leith, which commanded attention, but were gene- 
rally held high. Some sales of pease had been made for export to 
Holland at higher rates. Business was more lively and extensive. 
Wheat has there gained an advance of 2s to 2s 6d per quarter; new 
has scarcely appeared. Flour commanded a rise of Is to Is 6d per 
barrel on Canadian, and Is to 2s per sack on English and Irish. 
Weather unsettled ; and more than half the crop in Scotland reported 
to be still ex , and much still uncut. 

The weekly averages announced on Thursday were 53s 2d on 





CONSUMPTION OF SUGAR IN EUROPE AND 
NORTH AMERICA. 


ue following interesting calculation of the entire consumption of 
sugar in Europe, the United States, and the British Colonies has been 
made by Mr Frederick Scheer, after extensive and careful inquiries, 
for which his extensive connexions with the sugar trade throughout 
Europe afford him peculiar facilities :— 

“CONSUMPTION OF SUGAR. 

“ Having attempted to ascertain the actual tonmanptieny as well as th® 
entire production, of the important article of sugar, | now submit to my 
friends the result of my inquiries, Extreme accuracy can, of course, hardly 
be expected, but I have no reason to apprehend that I have committed any 
material error. For corrections, aceompanied by official returns or autben- 
tie proofs, I shall feel greatly obliged. 

“It will be seen that the average consumption of the 278 millions of 
civilised people, which my inquiry embraces, is about 6 2-5 lbs per head 
per annum, or xt the rate prevailing in the customhouse union. 

“ The following table is curious and may lead to some useful conclusions: 


If the general consumption of sugar were me to that prevailing Tone 
in Russia eee «+ Or 1 6-101 


per head, it wculd amount to 198,000 
wheat, 30s 2d on barley, 228 2d on oats, 33s 1d on rye, 42s 5d on —_ oe ns — - ~ meen 
beans, and 38s 9d on pease ; the a wheat being 54s 10d. Holland, Belgium, &e.... 121-10 - — 1,501,000 
The duty advanced |s per quarter, and is now !8s per quarter, and United States ... on 90 _ _— 2,233,000 
10s 10d per barrel on flour. The principal markets held on that day Great Britain ... ses 2,357,000 


19 - _ 

If the consumption were equal to what is allowed to paupers in English 
workhouses, according to McCulloch, 34 lbs per annum, it would 
amountto ... deo eco tee ove ove «+ 4,219,000 

to what is allowed to sailors in the British Navy, 2 ounces per 
per day, would amount to ove eco one +. 5,662,000 
to what is probably used among the middling classes in England, 
namely, 1 lb per individual in the week, would amount to... 6,453,000 
* There can be no doubt that, with a general reduction of duties, the use 
of this article might be enormously increased, and since it is certain that, 
the greater the demand the cheaper will commodities be supplied, such in- 
crease would open an unbounded field for enterprise, commerce, and coloni- 
zation. It is to be hoped that governments will take this into considera- 
tion, and relieve the article from the heavy burtheus and restrictions under 
which it now labours almost in every country. Thus, sources for industry 
and enjoyment might be opened to the enormous mass of people enumerated 


by me, to an extent excecding almost the flights of the most sanguine ima- 
gination.” 


were ey better supplied. At Birmingham, old wheat and dry 
new were fully as dear, but damp parcels were difficult to quit and 
lower; average, 56s 8d on 3,156 quarters. Barley was Is dearer. 
samples of wheat were ‘held at former rates at Bristol ; the 
average was 53s 9d on 795 quarters. Flour realised an improvement 
of Is per sack. Devizes market was rather largely supplied—full 
prices were obtained for good qualities ; average 52s 10d on 1,084 
uarters, Old wheat and fine new fully realised last week's rates at 
xbridge, other sorts were 2s per quarter lower ; average, 60s Id on 
1,456 quarters. The market at Newbury was dull, but fine qualities 
could not be bought cheaper; average, 52s 11d on 1,316 quarters. 
There was a supply of new barley, and this article experienced 
a fair sale at former rates. 
There were arrivals of foreign wheat, amounting to 12,760 
uarters, and of Irish oats to the extent of 18,340 quarters, at Mark 


. A 3 I: ESTIMATED CONSU ON OF SUGA N 5. 
e on Friday—having had a good deal of warm rain, the wheat - ae oe Se 


Quantit 
trade was firm, and good samples, whether new or old, were held for Population according per head. 
rather more money. Barley was rather dearer again; beans and Countries. Te set eee Tn re 
pease were steady in demand aud price; whilst oats were taken | Custom House Union oe 29,006,000 {ro ae ma} 80,500... 6 2 


slowly ; and foreign must be quoted 6d per quarter dearer, The 


Belgium ... eee 4,214,000 
London averages announced this day were— 


Holland ... -. 3,169,000 





gre. as. d. Oldenburg os 276,060 
Wheat... ove ove -. 8,019 at60 1 Hamburg... «» 166,000 
Barley ovo ico ose 938 ,, 29 11 Bremer ... «. 72,000 
Oats .. eee oe oe 10,049 ” 24 10 Lubeck ... ove 47,000 
Rye ove ove ove 41 ,, 38 1 Sei leavorgh ose Lpaapes 
Beans Pry ove eee eee 453 ’ 42 8 eckienbu oe ’ Co! a | 
Pesse oe é, 1,204} 48 1 10,849,000 {Froce uate: 51,000) 96,000...12 2 


Russia wn os wee 56,778,000 { Forgas <7 000} 44,000...1 6 





Austria ... eee 39,797,000 
FOREIGN GRAIN MARKETS. ca on Sicily .. apenaes 
Tak number of grain-laden vessels which passed the Sound for England, | Tuscany... oe 1,565,000 
from the 17th to the 23rd instant, were 25 wheat, 6 linseed, and 2 barley. | Rome...... s+ 2,977,000 
The prices of wheat in Danzig have advanced 4s to 5s per quarter, aud — “ re 1raeee 
very sanguine expectations are entertained of the future course of prices ; Soaks a ba — 
good high-mixed wheat finds Luyers at 50s per quarter, and of the very | ysoaena... 378,000 ca 
finest samples none are exposed for sale. In the lower ports the price of 57,060,000 (a el) 2,4r0} 68,400... 2 6 
red wheat advanced 2s per qr, the price being 42s for red wheat at Stettin. French colonies ..89,100 
The Dutch and Belgian markets are flat and rather lower. wane ws as <u 35,400,000 { Foreign ... =-1t00 128,000... 8 2 
The wheat market at Odessa was inactive ; the London accounts had a Beet root 102 28,000 
slight effect the price of con.mon wheat, which was a shade cheaper, | Portugal ... ae see 3,412,900... i = we. 10,000... 6 6 
but fine whea' commanded full prices. The Danube accounts are dearer. | Spain ows que --+ 13,786,000 (from Cuba, 1844 36,100)... 36,000... 5 & 
The course of Exchange had fallen nearly 6 per cent, which makes the | Sweden. ... a Se 
—- oe so much dearer in sterling money. No disposable shipping in ag ° a" 50,000 
anu rt ee 6,500,900..0 ne bes we 12,000... 4 1 
Danzig, Sept. 23.—Wheat prices are almost daily advancing, and good | Great Britain & Ireland... 28,352,000... in a 1240,000...19 0 
high-mixed quality is not we obtainable under 308 per qr., fo. b., other | Ionian Islands... 205,000 
sorts in proportion ; the rise since last week is therefore, fully 48 to.5s per qr. | Malta and Gibrattar 139,00), 
Supplies have almost entirely ceased, the principal holders have withdrawn eaiaied a aig «0 . 
from the market, in expectation of much higher prices, and the quantity | ghicrland w+ 2,316,000 
for sale is exceedingly limited. Bailey is held very high, and would cost | Turkey ... see 10,000,000 
— on the anes = stock ra > entirely a re ee of | Greece ... «» 770,000 — ance 
crops do not improve, and the deficient quantity will not allow of any a eae ae a > = aaa 
accumulation of tek during the winter mathe. 7’ : pace soca ane A = rm ——- ae i eaaen.: 18 
Hamburgh, Sept. 26.—We have had a brisk trade in wheat this week, »n1 _ “er epee : pemena 
= advanced fully Is to 2s per quarter; the dull accounts from Hol- Number of people... 278,033,000 845,900 tons. 
» however, have checked the den.and to-day, and higher prices could 


* Consumption not to be ascertained, but mostly inc!uded in the quantities assumed 
to» e used elsewhere. 


not be obtained ; good quality is worth 43s to 45s per qr.,f. o. b., other sorts 
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COMPARATIVE STATEMENT OF TEA. 


Comparative Statement of Imports, Deliveries, and Stock of Tea, in the Port of 
London, for nine months ending \6ik Sept, 1845, as compared with the 1st Sept. 1844. 






























Imports, i Deliveries, Stock, 

lst Jan.to Sept. | istJan.toSept. | lst—Sept.—6th, 

, 1844 : : | 16, l 5 

16 _ 1, 1844 16, 1845 1844 x 1845 

oe ae Geet) Re - > Re aio Bs Ids 
Canton Bohea...! 472,000; ~_— 72,000' 119,000, 392,000 264,000 
Pokien ditto | _ | — _ _ } 12,000 3,000 
Congou .........-.. 17,431,000) 15,821,000) 15,883,000 17,305,000, 22,194,000 18,951,000 
PND “ctennnenios 215,000 660,000, 201,000! 250,000 191,000 598,000 
Pouchong.........| 356,000 48,000 936,000) 553,000, 1,105,000) 499,000 
Souchong .......-. 722,000 819,000 623,000 740,000 1,027,000, 1,224,000 

Flow. bl. If. Pek | 

andiig.Muey., 379,000 538,000, 445,000 421,000 402,000 359,000 
O Pekoe ......... 713,000, 1,079,000 555,000 627,000 481,000 730,000 
Twankay .......... 1,872,000 1,504.00°| 2,2°0,000' 2,058,000) 1,790,000 1,276,000 
Ii yson Skin ...... 251,000 179,000 1 1000) 276,000 537,000! 256 ,000 
BEEBE cre devccc ese 697 000 1,306,000} 992,000 837,000) 605,000 1,201,000 
Young Fyson ...| 916,000, 1,562,000) 771,000 862,000) 643,000 975,000 
Imperial & Gun., 1,189,000 = 1,973,000 809,000) 1,125,000 744,000, 1,550,000 
Unassorted Tea | 159,000 173,000) 47,000 121,000 237,000 285 ,000 
For export only | 28,000 — | 71,000 24,000, 116,000 74,000 





j 





25,318,000 30,276,000 28,281,000 
Cees ee CE CC Yt 
2,960,000 2,615,000 

| Exported. | Exported. 


25,000,000 25,462,000 23,864,000 




















MONTHLY REVIEW OF THE INDIGO TRADE. 


Tue total imports, during the last nine months, into London, 
were 35,237 chests, against 34,006 chests during the same time of 
last year, 15,205 in 1843, and 28,940 in 1842, 

The deliveries from our warehouses in the moith of September 
were as fullows:—For home consumption 743 chests, for export 
1,317, total 2,060, against 2,327 in 1844, 1,886 in 1843, 2,727 in 
1842. ‘The total stocks left over on the first of this month were 
37,865 chests, of which nearly one-half was still in first hands ; 
the other and larger half consisted of indigo which had passed 
— quarterly sales already, and of course was in second 
vands. 


TaBLe shoming the Deliveries of Ixpico from the London warchouses during the last 
nine months of the iasi eleven years, and total Siock on the 1st of October each year. 










































































Home consumption. Export. Total. Stock Oct. 1. 

chests chests chests chests 
1845 8,260 15,087 — eee 25,347 eo «87,865 
in44 8,427 16,113 a 24,540 eve 31,257 
1843 eco 5,757 eos «= BSR we 16,291 20,841 
1842 ose 7,055 eee 14,624 eve 21,679 es» 23,740 
is41 ooo 6,899 oo 40934 20,133 “ee «= 20,147 
1840 eve 6,391 oo «82966 19,347 oe 20,103 
1539 ove 6,419 oo §6—84 1,967 Slit. 17,993 «+ 16,849 
1838 ° 6,640 ° 14,062... 29,702 coe §©=.: 2.756 
1857 eee 4,973 10,405 see 14,761 ee 27,180 
1x36 eee 6,746 eve 31,367 = a0 18,113 oe = 24594 
1846 ove 5,110 eee 10,656 15,766 oon, maclhd 

It will be scen, by this table, that the total deliveries for the 


home consumption are nearly as extensive as they were in the 
first nine months of last year, and, from the prosperous state of 
our manufacturing pursuits, it may be inferred that a moderate 
increase will manifest itself from year to year. 


TaBLe showin the Exports from London during the first nine months of the last three 
year's. 


a eT eee Pea Ee tr, tt ae 


eT a ee 


1843 1844 1845 

chesis chests chests 

To Womburgh 3,370 4,944 4,745 
— St Petersburgh 2,400 ... 3,123 ... 2,950 
— Other Baltic ports ... eee 40 .. 218 .. 414 
— Rotterdam, Antwerp, and Osten 2,250 ... 3,415 .. 4,005 
—_ Calais (transit) ae. oe a 187 188 
— Mediterranean a 1,480 ... 2,166 ... 1,252 
— Cana¢a, New York, &c. 440 ... 13856 ... 1,433 
— Sundries —_ 34 nee C4 we 100 
Total 10,534 ... 16,113 ... 15,087 


The exports, as will be seen from the above table, is about one 
thousand chests less this year compared to the last. The falling 
off-is principally in the exports to the ports in the Mediterra- 
nean, which probably were too liberally supplied last year. ‘The 
exports into Germany, via Hamburg, Holland, and Belgium, are 
larger this year, and we have no reason to suppose that a dimi- 
nished consumption of the article has taken place anywhere 
upon the continent, where considerable manufacturing busiuess 
| is carried on. 


TABLE showing the total deliveries from the London warchouses, during the twelve 
months of the last welve years, commencing on the lst of October each yea, and 
ending on 20th Sept. of the following. 


Sept. to Home Sept. to Home 
Oct. Consumption Export Total} Oct. Consumpiion Export Total 
chesis ches/s chests chests chests chests 
1844-45 ... 11,497 ... 19,563 31,060 | 1878-79 ... 9,090 ... 16,690... 25.780 
1843-44 ... 10,923 ... 20,280 $1,203 | 1837-38 ... 8,093 16,387 24,'85 
1842-43 ... 8,014 14,563 ... 22,577 | 183637... 6,337 ... 12,719 19,056 
1841-42 ... 9,180 18,965 ... 28,145 | 1835-36 ... 9.266 ... 16,097 55,368 
1840-41 ... 9,413 17,184 ... 26,597 | 1834-35 ... 6,957 ... 13.697 20,654 
1839-40... 8,215 16,410 ... 24,625 | 1833-34 ... 6,168 ... 14,291 20,459 





, _ The result of this table will be found in conjunction with the 
foregoing statistical statements, and we have no doubt that the 
oo of the present year will, at the close of it, be 
ound as large, or nearly so i ; 1z. 
Tenane ane y so, as it was last year, viz., about 
The total quantity of the next quarterly sales, beginning on the 
7th October, is now 18,010 eeniee but it is a that a 
large portion of it will be withdrawn with a view to supply the 
next January and April sales. There is very little indigo left 
behind from former crops; from Calcutta less than a thousand 
chests, one-half of which is shipped, and may gradually be ex- 
pected. From Madras only about 800 chests are now afioat. 
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Very serious complaints respecting the quality of this year’s 
indigo are mentioned im the Calcutta letters. We are assured 
that it is very weak in colour, a circumstance which must, of 
course, add still more to the reduction of the crop. 

We had yesterday the India mail, with letters from Calcutta 
dated the 18th August. The disastrous weather had continued, 
and rain and inundations had caused considerable damage to the 
indigo crop, of which little more than one-half only bad been 
secured. The estimates of the whole are in consequence much 
reduced, and run from 110,000 maunds up to 125,000, 

We have not heard of any business done in our market since 
the receipt of the mail from India. Every one looks to the next 
large public sales to supply himself with the article, and it is pro- 
bable that much briskness will prevail in them, since it is under- 
stood that dealers in this country and abroad hold only very small 
stocks. 

‘he London market closes very stiff upon the receipt of the 
Caleutta news. There are plenty of buyers for indigo at an 
advanee of 3d to 4d per lb. upon the rates of last July, but 
there are no sellers at those prices ; hence the transactions have 
been insignificant. ° 











TRADE WITH CHINA. 

Oreninc oF THE Port or Foo-Cuow-Fow.—The substance of a 
dispatch from the British Consul at the port of Foo-chow-fow con- 
taining the regulations of trade for that newly-opened port—the one 
with repect to the opening of which the Chinese government made 
the greatest difficulty during the memorable negotiations with Sir H. 
Pottinger, has been communicated by Mr M‘Gregor of the Board of 
Trade to various public bodies. Foo-chow-fow is the great port of 
the tea district, avd the emporium of the Chinese trade with Japan, 
The regulations of the trade are fixed as follows, namely :— 

“1. The limits of the port of Foo-chow-fow extend from the bridge to the 


Woo-foo-man Pass. 
“9. The Chinese officer at the station, within the Pass, has orders to provide 


any vessel desiring to enter the port with a pilot. 

“3. British ships may remain in the port, with a view of ascertaining the state 
ofthe market, without restriction as to time, and should they desire to depart 
without breaking bulk, no port dues will be demanded. The captain will, how- 
ever, in all cases, deliver his ship’s papers, bills of lading, &c., into the hands of 
the consul, within 24 hours after arrival. 

“ 4. Payment of duties may be made, either in sycee or coined money, at the 
rates already established at Canton. 

“5, All cargo is to be taken in or discharged between sunrise and sunset, 

“ ¢. Sailors on liberty to be accompanied by an officer or responsible person, 
and strictly enjoined to abstain from all acts calculated to give offence to the 
inhabitants ; injunctions to the same effect haying been issued by the Chinese 
authorities to the people of Foo-chow-fow.” 

“ This port,” says Mr Alcock, her Britannic Majesty's consul, 
“may now be considered fairly opened ; and, if merchants are dis- 
posed to avail themselves of the facilities afforded by the approaching 
favourable monsoon, I have no doubt they will be well received ; 
and I am further led to believe that a considerable demand will 
arise for British goods, if judgment be shown in the selection, and 
tact and patience in offering them for sale. Should merchants, how- 
ever, freight vessels of considerable burden for this port and expect 
to dispose of the whole cargoe to one person, or even to sell it in 
large portions to one, two, or three individuals, I can only anticipate 
disuppointment as the result. There is little floating capital, and 
there are no large monied houses. Nearly the whole of their own 
mercantile transactions are carried on by means of a paper currency, 
which can only be converted into silver to a very limited amount. 
Of the accuracy of this statement I feel well assured from multiplied 
inquiries, and the uniform consistency of the answers received.” 





PROSPECTS OF THE COTTON CROP, 

We ventured in our last annual circular to form some estimate of 
the crop, and our figures have proved singularly accurate. We do 
not at present see our way so clearly. On the lowlands of the Missi- 
sippi and its tributaries the crop is represented to be large and in a 
flourishing condition. The accounts from the Red River district are 
particulrrly favourable, while ou the uplands in Alabama, and es- 
pectally in Georgia and Carolina, the crop has suffered materially 
from drought. It must also be recollected that we are now at the 
most critical period of the year, and any interruption to the pick- 
ing might seriously affect our present prospects. With no such 
disadvantages, and making due allowance for the accounts from the 
Atlantic States, we think we may venture to predict a crop of 2,300,000 
to 2,400,000 bales; but to produce this quantity, Louisiana and Missi- 
sippi must give 1,200,000 bales, or 250,000 bales more than the season 
which has now just past. So largea quantity may be expected to pro- 
duce low and prudent prices. Here all the excess will be, and, pro- 
bably, the lowest range of price, and a range of moderate prices is es- 
sential to the maintenance of a safe and profitable business. So far 
there is nothing to warrant high prices; trade every where is flourish- 
ing; our northern factories doing an extensive and lucrative busi- 
ness. In Great Britain the spinners have every inducement to be 
largely stocked with cotton, and we fancy much of the large deliver- 
ies the Liverpool circulars exhibit have gone into stock, and not into 
consumption, and it may be, that, whatever be the stock in Liverpool 
at the close ofthe year, the whole quantity of cotton held in Great 
Britain on the Ist January 1846, will be considerably above any so 
held at any previous time. Our receipts of new cotton now amount 
to 9,000 bales, and nothing inferior to middling qualities has yet ap- 
peared. Our prices are nominal, say from 7} to94 cents for middling 
fair to good fair ; but our future rates will depend upon the limits to 
be received from Great Britain. At prices sufficiently remunerating, 
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the planters will be ready sellers; but, if too restricted, speculators 
will come forward.—New Orleans September Circular of Gordon, 
Wylie and Co, 








MARKETS OF THE MANUFACTURING DISTRICTS. 


& Leeps, Tuesday.—Both on Saturday and to-day the cloth markets 
have been brisker than has been the case during the last four or five 
weeks ; the demand is principally for heavy beavers of good quality, 
milled tweeds, and fancy cloakings ; prices are much the same as for 
some time past ; the stocks on hand are very low. 

Hatirax, Sept 27.—Our market has been well attended by mer- 
chants, who have bought freely of merinos, orleans, and fine lastings ; 
and we are informed, have left orders that will take some weeks to 
execute, The long wool trade is steady, with an extra demand for 
— and matching sorts. 
® Mancnester, Wednesday.—The yarn market continues to exhibit 
as much firmness as ever, a demand for India having sprung up as 
that for the continent of Europe declines, andfsome descriptions are 
again a shade higher. For goods the demand is moderate, but 
steady ; and there is little or no change in prices, 

+ Leicester.—As in other towns, there has been an improved de- 
mand for warm winter goods during the lust few days. Stocks are 
lighter than they have been for a long time. Lamb's wool yarns 
continue very scarce. 

Dunner, Tuesday.—We have no alteration in this market. At 
Kkiga small parcels of flax were changing hands at former rates. 
Sainples of fresh flax dropping in; quality generally of good colour 
and strength. 

Berrast, Monday.—Flax has not yet been brought out plentifully 
to market, and as our spinners are mostly all buyers, prices yet con- 
tinue high. In our market on Friday about 10 tons, principally of 
Downshire flax, have been sold.—Coarse and imferior milled flax was 
sold at 38s to 42s; coarse and strong 43s to47s; middling 483 to 54s; 
good 56s to 60s; fine 65s to 70s; very fine, none of which appeared 
on Friday, would bring 75s to 85s per ewt. In Ballybay and other 
markets of hand-scutched flax 363 to 38s is paid for inferior and very 
coarse, 42s for middling, and 46s to 49s per cwt, or 6s 9d to 7s per 
stone is paid for prime, and the markets are yet very scantily supplied. 


LIVERPOOL MARKETS—lVednesday. 
(From the Liverpool Price Current.) 

The transactions in produce this week have been but moderate, and pre- 
vious prices of some articles, viz., cotton, sugar, and coffee, have been barely 
maintained. 

Ashrs.—There has been an active inquiry, and mom are again higher. 
Several parcels of Montreal pots have been disposed of at 23< 6d. The ac- 
counts from Canada, received this week, being considered favourable for 
holders, 24s is now demanded. Pearls are nominally 24s 6d. U.S. have 
likewise improved in value. 

Barx.—Of quercitron, about 30 hds Ist Philadelphia are reported at 9s 
6d per ewt, and 120 tons oak at 5/ 10s to 6! 7s 6d per ton. 

Berries.—For ten bules of good Persian 21/ per ewt has been realised. 

Brimstonge.—There have been several arrivals this week. The sales ex- 
eeed 280 tons, at 57 5s to 5/7 10s per ton. 

DyEwoovs.—The sales this week consist of 10 tons Cuba fustic, at 107 to 
101 5s, 40 tons St Domingo, at 7/7« 6d; 10 tons cleaned solid Nicaragua 
wood at 132 15s, 15 tons of small at 92; small parcels of Campeachy log- 
at the quotations, and 30 tons of Jamaica at 5/ 7s 6d to 5/ 10s per 

on. 

Gvuano.—The demand has been good this week ; sales lave been large, 
one parcel of 400 tons prime Ichaboe is reported at 7/ 10s per ton. 

Hemr.—There has been more inquiry for Baltic hemp, and sales of St 
Petersburgh, clean and outshot, have been effected at hizher rates. Some 
considerable sales have been made in jute, upwards of 2,000 bales having 
changed hands, at from 11/ 10s to 132 per ton. 

Hipks,—The only sales reported are 2,800 salted B. A. ox at 4id, 450 
salted New Orleans at 23d, 

Linskep Cake.—About 60 tons of American have been cold at 7/ 10s 
per ton. 

Metats.—We have again to notice a marked improvemcn*, both in de- 

mand and price, of pig and manufactured iron ; the former is now eagerly 
sought after at 90s nett cash in Glasgow; buyers more numerous than 
sellers. Welsh bars are firm in Wales at 91, a rail contracts have been 
entered into for early delivery at a price nearly touching 12/ per ton at the 
shipping ports. The Shropshire aud Staffordshire iron masters are ordering 
20s per ton advanee on last month's prices. Tin plates are held for higher 
prices. Lead and copper remain without change, 
%, O1Ls.— Olive is steady at the late advance, but the sales during the week 
have not been large. Palin is again dearer, 400 tons on the spot are re- 
ported at 32/ 5s to 32/ 10s, In fish and seed oils, there isno change. Amcri- 
can sperm has been sold at 832, pale seal at 31/ 58, and coloured seal at 26/ 
103 per tun for brown, Tarpentine has advanced to 34/. 

Rosin.—This article has farther improved, 2s 9d to 3s per ewt has been 
paid for American. 

Sa.trretre.—There is only a moderate demand. The sales of the weck 
amount to 500 bags, at former rates, excepting a few lots sold by auction at 
fully 6d decline. 

Saumac.—The price of new Sicily has opened at 10s 6d, and the sales at 
this rate are 250 bags, with 200 bags ofold at 10s per ewt. 

SKiNs,— During the week there have been sold 28,000 scal skins, common 
at 2s 6d, blue backs at 3s 6d. 

TaLLow.—The market is very firm, and, in some instances, rather higher 
rates have been paid for P. Y.C. At public auction a parcel of South 
American realised 40s to 40s 9d, and a small lot of North American 41s 3d 
to 42s per ewt. 

TeRRa JaPpontca.—Nearly all offering has been bought up. Holders are 
now asking l4s, in consequence of the very limited quantity coming forward. 

TURPENTINE.—The sales have becn to a fair extent this weck, and 6s 8d 
to 7s for fine qeames: has been realised. 

VaLoni4 —200 tous have this week been sold at 15/ 5s per ton. 





8 Exroxtatron or Sart to tae East Inpies.—We are informed 
that no less than from 20,000 to 30,000 tons of salt have been exported 
hence to the East Indies within the last three months. ‘The enter- 
prise is expected to return a very handsome profit.—Liverpool Albion. 


Latest ‘Accounts. 





Liveapoot, Faipay Evenine, Oct. 3, 1845. 

Corron.—The dulness noticed lat week contuwues even to a greater degree, and 
holders having evinced more disposiiim to realise, prices general y have given way 
fully 4d per Ib, and the market closes very heavily at vhis reduction. At a public sale 
to-day of 150 choice Egyptian, 890 Medras, and 30@ Barbadoes, all the Egyptian sold 
at S$d to 123d, and 200 Barbadoes at 644 to 12d ; the Madras were » ichdrawn for want 
of bidders, Speculators have taken 1,500 American, and exporters 200 American. 
There were forwarded into the country unsold during the past month 230 American, 
200 Pernambuco, andi0 Egyptian, 


Taken forconsumption | 


? Computed ‘stock 














from Jan. 1 to Oct. 3 from Jan. 1 to Oct. 3 Oct. 3 
R15 ote | 1845 1844 1845 1844 
1,173.910 bags | 992,820 bas | 1,428,051 bes | 1,297,666 bgs| 937,510 bas | 00,770 bes 





Correze.—The demand for British Plantation is moderate, and the sales do not ex- 
eve’ 80 cask+; really fine Jamal.a is vanted, and ecommiands« extreme rates; 3.500 
bags Costa Rico, just landed, have becn taken by the trade,ehir fly at 45s to 60s for low 
to good coluury middling, and One small lot  f eXtra fine quality brought 79s 64 per 
cewt; 150 bales middling Mocha and 130 bags Laguayra have been soid at the quota- 
tions. 

Su6ar.—The market has been quiet, and the sales are confined to 200 hhds B. P., 
2,500 bags Bengal, and 1,400 bags Mauritius, without material change in prices.—ro- 
reign.—Iimporters having submitted to a reduction in prices, the refiners have taken 
150 cases brown Bahia at 23s Gd, and 70 cases Pernambuco at 22s 6d; 70 bhids and 20 
barre!s of Porto Rico have lik: wise bc @1 sold at 24s to 24s 61 per cwt. 

Tea.—The market continues firm for all descriptions of congou, at improving rates ; 
but the supply is very deficient compared to the wants of the wade. Green teas con- 
tinue heavy and depressed. 

The Gratin market is dnl. 
and flour unaltered. 


New wheat is abcut 2d to 3d per 70 Ibs lower. Cats 





Exeutsn Woor.—Trade much the same as last week. Combing 
woo!ls more inquired after than of late, and at a trifle better prices, 
Clothing sorts are still in good demand at fair prices. 

Forgtign Woot.—The public sales which began yesterday are go- 
ing off at fully as high prices as the last sales; with a large attend- 
auce of buyers. 

Klemp has realised a fair advance ; its future course must depend 
on the shipments trom Russia ; the aspect is healthy, 

Fax quiet ; us the manufacturers are well employed, we may see 
some improvement in price as the impertations from Russia, and the 
growth in ireland will be both short of the results of last year. 

Sitx. — There has been rather more demand this week in the 
Italian markets, with little variation in prices. 

Cotrox.—The demand has been moderate, and the market dull 
but there is change to notice in prices. 


Sales of Corren Woot from Friday 26th Sept. to Thursday 2nd Oct. inclusive, 
Surat ... ° 1500 3c to S$4 middling to guod, 
West India .«.. 62 4id to 5¢d middling to good fair. 


Total 1562 bales 

Sreps. — We have experienced rather more demand this week 
for fine caraway seed. Canary seed is 2s per cwt dearer. All 
other descriptions of seeds are firm, at the prices of last week 

Merazs. — The iron market continues in a very buoyant state, 
and a further advance may beexpected. ‘The holders of Scotch pigs 
in particular evince no disposition to sell at present quotations, 
Copper is very firm at present prices. In tin the consumption ex- 
cceds the production, and at the present time there may be s:id to 
be no English block and bar tin in market. We have nothing to 
remark in other metals. 

There has been a good general trade in leather during the past 
week, as well as on Tuesday at Leadenhall, ‘The articles most 
wanted are good crop hides 45!hs, and, upwards; thick English and 
foreign butts ; prime harness hides and good calf skius 501s to G0lbs 
per dozen ; all of which are in good demand, and at fully former 

rices. 

7 Nothing has been done by public sale in hides from the river Plate, 
The peculiar position of affairs there, has caused this stagnation ; and 
the news received yesterday of the taking of Rosas’ ficet, and the pro- 
bable blockade of Buenos Ayres by the united ships of England and 
France, will rather increase than diminish this inactivity. Buyers 
and sellers appear to hold different views of the result of this in- 
terference; the latter assert that the supply from Buenos Ayres 
must cease; the buyers contend that if buenos Ayres be blockaded, 
Monte Video will be open, and although there is no accumulation 
of hides there, yet it cannot be doubted that the former trade, 
thence, will be soon revived. 

CocHINFAL.— Present stock 1,436 serons against 1,302 serona, Ist Oct. 1844 
The total deliveries, so far, this year, from the London warehouses, were 4,946 
scrons against 1773 serons, during the same time last year. Considerable arriv- 
als of the new crop having taken place, we have had public sales every week 
throughout the month, at which a good demand has appeared, and prices have 
been steadily advancing, and are now fully 6d per Ib higher for silver grains 
than at the commencement of last month. Blacks, which at the early part of 
the month were a few pence cheaper, have since recovered themselves, and are 
now about Ito 2d higher than last month. 910 bags have been brought to 
sale during the month, the whole of which have sold with spirit. 

Honpvnas. — Blacks, ordinary to fine, 5s 9d to 6s 10d; silvers, good to fine, 
bold, sifted, 6s to 6s 6d; good middling to good, 5s Sd to 5s 1ld; middling and 
ordinary, foxy, 5s 5d to 5s 7d. 

Mexican.—Blacks, {8 8d to 6s 2d; Silvers, 5s 4d to 5s 6d. 


oe 





PROVISIONS. 

Butrer.—The prices of I:ish may be quoted at 3: to 4s above last week ; 
the price of foreign from 4s to 5s; the arrivals equal to about one half the 
deliverics. Stock is 2,000 ewts less than 1844, and one-half less than 1845; 
the deliveries are 4,000 firkins more than either of the two last years. These 
features have led, on the part of the Irish merchants agente, to an expecta- 
tion of still higher priece. The advance of Friezland butter in Holland 
leaves a luss to the importers at the advanced prices selling at the quays. 
The stock and delivery in this month aud November will govern future 
prices for some months to come. 

Bacon.—The deliveries show a continued large consumption for this ar- 
ticle ; small quantities of new have found buyers at 61s landed ; sales on 
beard have heen made for next month at 57s, 

Larp.—The stoek of beth bladder, and firkin, and keg lard is very short ; 
tho former is wort: from 83s to 70s, 
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_The demand continues large, for which the supply is not equal, 
Se bier prices are posnies. 9 The holders of Derby and Ches- 
shire cheese are looking for higher prices. No American left in this market, 

Hams.—Prime quality and demand. Holders of Westphalia are 
Jooking for higher prices, owing to an extra demand on the continent for 

is article. . 
Sines remain much the same as last week, holders looking for a fur- 
ther advance. The coatractors for the navy have given 2ls per tierce for 
pork, and 24s per tierce for beef, higher than the contracts of last year. 


Comparative Statement of Stocks and Weekly Deliveries. 


Burrer. Bacoy. d 
Stock Delivery Stock Delivery 
1844 ... 23,370 11,360 3,040 2,290 
1645 ... 21,080 15,380 6,470 2,710 
Arrivals for the Past Week. | : 
Irish Butter ... one one wee 5,720 — 
Foreign do "0 ose 6,800 casks 
Irish Bacon ww - 1,110 bales 





TEA.—Three vessels have entered at the Custom House since this day week 
with 21820 packages. For all descriptions a steady demand has prevailed dur- 
ing the week, and a much larger amount of business has been done than for 
many weeks past, chiefly by the late arrivals, and at prices that could not be 
obtained a few weeks back. Merchants have manifested firmness, and have 
offered none at public sale, but some parcels are being laid down in the ware- 
houses, so that ere long we may expect public sales. 

Duty pard upon Tea up to Saturday last. 


London ... an ae Ibs 
Liverpool wo gee one ges ee  4,059,69 
Bristol ese ou ooo ose ose 647,173 
Hull ... eee ose ove pee vse 325,479 
1845 ae ie one _ 23,620,321 
1844 ooo os ese 22,611,349 


SvGAR.—1100 Hds British West India sugar have been disposed of to-day at 
prices establishing an advance of fully 6d on last week's rates. Of a mixed par- 
cel of 2760 bags and 155 casks Mauritius, at auction, part only was realised at 
the previous currency. 3700 bags Bengrl sold readily, Benares from 53s 6d to 
578 for white, with yellow, from 41s to 508; Santipore went rather deorer, from 
558 to 59s 6d. The greater portion of 2150 bags Madras was bought in above 
the value, a few lots only of good brown finding buyers from 43s to 44s. 870 
baskets Java, being offered in bond, were taken in, there being no disposition to 

urchasa 
. REFINED SvGArR.—The home market refined sugar continues very quiet, 
with very few transactions to report. Bastards advance with the demand for 
raw sugars. Treacle is also dearer and in request. In’ the bonded market 
there is no business doing; prices are quite nominal, a further decline being 
expected prevents any business from heing transacted, every one being desir- 
ous to purchase at the lowest price possible. 

Corree.— 500 bags Ceylon were partly realised, from 48s to 48s 6d for superior 
gocd ordinary, good was taken in from 47s to 48s, being rather lower. 300 bags 
common Pandang sold from 248 6d to 258, being 1s to 1s 6d cheaper. 

Favuit.—Currants— No arrivals this week, and much wanted. A public sale 
of some old Patras was attempted on Wednesday, and mostly taken in at 46s 
and 47s, being about their value. Jtuisins—Four vessels from Denia this week, 
with 13,000 boxes Valentias, and all placed at 43s. No arrivals from Turkey. 
The remains of new figs have been cleared off at 65s. 

GREEN Frurr.—New Spanish nuts have arrived, the quality good, and open- 
ing price moderate, being 10s per barrel under that of last season. A large 
parcel of Lisbon grapes was offered at public sale, the principal part of which 
was bought in, the prices offered not being considered adequate to their value, 
but have since been sold at a somewhat lower figure. A small parcel of Barce- 
lona nuts (damaged), sold, at public sale, by Keeling & Hunt, went at full prices, 
the sound portion being taken by the trade by private purchase. 





FOREIGN MARKETS. 


Havre, Sept. 27.—Cotton—The expectation that the actual wants of our 
consumers would occasion more extensive transactions, has not been real- 
ised. Our market, influenced by the Liverpool accounts, has remained 
dull, only small parcels have been taken, and though prices are not regu- 
larly lower, still purchasers have the advantage, The sales amount for the 
week barely to 2,500 bales, arrivals 1,200 bales, stock 61,500 bales, against 
88,000 bales in 1844, and 105,000 bales in 1843. Coffee—St Domingo has 
been in demand, and good qualities are dearer ; about 4,000 bags have been 
sold on the «pot and to arrive. Sugar—There has been an active demand, 
3,000 hhds have been sold at improving prices. No arrivals of French colo- 
nial. Rice—Our stock is completely exhausted. Jndigo—Holders ask high 
prices, in consequence of the last Calcutta accounts , 30 chests have been 
sold at an advance, besides 70 chests in the beginning of the week. Ashes— 
Prices have again given way ; stocks heavy, 35,000 barrels, TZullow dearer, 
but a considerable arrival from St Petersburgh appears to stop the demand. 
Whale Oil in demand, and_ sales considerable. Whalebone — Southern 
dearer, north-western changes in proportion. Wheat—The weather has 
been variable, the average price is about 30 per cent higher than at the same 
period last year. 

AmsrerpaM, Sept. 29.—Coffee—Java sorts remain firm, and some of the 
colony quotations command an advance upon the last sale prices; nothing 
doing in other descriptions. Sugar—Of raw only 400 hhds of Surinam sold ; 
refined dull, and lower. Indigo—The Rotterdam sales have not been quite 
so high as those held here; in this market some small parcels only have 
been sold without change of prices. /ides in fair demand. Cotton quiet, 
no sales of consequence. Rice—Very little doing, and can be bought cheaper. 
Rape seed unaltered. Linseed in better demand. Wheat quiet in the 
beginning of week, but latterly more in demand in consequence of ac- 
counts from England. Rye lower. Barley declining. 


Antwerp, Sept. 29.—Sugar—We have had some large transactions at very 
fall prices ; 5,000 boxes of Havana have been taken, and the stcck which 
now remains in the market does not much exceed that quantity. Cofee— 
Sales have again been upon the most limited scale, with a tendency toa 
farther decline. Cotton— There has been but a trifling business ; prices are, 
however, pretty well maintained. Rice dull, from sales at low prices, 
our stocks are increasing ; imports are heavy, and large arrivals expected. 
Our corn markets are again very dull, with large arrivals of almost every 
description of grain. 

Hampuncn, Sept. 26.—Coffee—At the late decline there appears rather 
more disposition to buy, sales of the week about 6,000 bags. Sugar—Holders 
show an inclination to submit to lower prices, but purchasers still hold 
back. Cotton—Only 300 bales of American have been sold. Wheat—Higher 


prices are demanded, but purchases t : we 
and sellers at last week's ices are not considerable. Speller dull, 
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Tuesday, September 20. 
PARTNERSHIPS DISSOLVED. 

Jones and Stephens, Newton, Montgomeryshire, mereers—Leavers and 
Brown, New Basford, Nottinghamshire, machine smiths—W. 8. and J. Do- 
well, Sunderland, joiners—M. Younghusband and H. Haswell, Newcastle- 
upon-Tyne, milliners—G. Bower and C. Willis, Tokenhouse yard, attorneys- 
at-law—T. Mills and J. Wignall, Liverpool, licensed victuallers—R, W. and 
G. Lightup, Jewry street, Aldgate, vellum binders—W. W. Fisher and W, 
F. W. Bird, King street, Cheapside, attorneys—T. Kennett and J. A. Gre- 
gory, Chatham-place, Blackfriars, attorneys—M. and L. Burditt, Ludgate 
hill, milliners—J, Clutton, T. G. Waller, M. Coeper, and H. P. Marshall, 
High street, Southwark, and Essex court, Temple, attorneys—E. Morris 
and Co., Wrexham, fellmongers—Nash and Gardiner, Bristol, oil merchants 
—W. Stevens and T. Winterbotham, Great Dover street, Newington, vic- 
tuallers— Owens and Hughes, Salford, manufacturing chemists—Elias and 
Halsall, Chorley, Lancashire, cotton spinners—W, Allon and A. Harrison, 
South Shields, tallow chandlers—Gurney and Co., Lambeth walk, brewers 
—R. and F. Johnston, Manchester, travelling drapers—J, T. Wheatley and 
Co., Lambeth, lightermen—Seppings and Jones, Swaffham and Norwich, 
land agents—T. C. Burgon and Co., Great St Helen’s—Norman, Phillips, 
and Burton, New Broad street ; as far as regards R. Norman—Southey and 
Son, Tooley street, auctioneers. 

DECLARATIONS OF DIVIDENDS. 

Fisher, Bradford, Yorkshire, dealer—first dividend of 8s on and after 
Monday, Oct 6, at Mr Young's Leeds. 

Dobson, Leeds, cloth merchant—final dividend of 1}d on and after Mon- 
day, Oct. 6, at Mr Young's. 

Bainbridge, Richmond, Yorkshire, iron founder—first and final dividend 
of 1s 103d on and after Monday, Oct. 6, at Mr Young's. 

Clarke, Shefield, builder—first dividend of 3d on and after Monday, Oct, 
6, at Mr Young's. 

Monkman, Bradford, Yorkshire, tobacconist—final dividend of 9d, on and 
after Monday, Oct. 6, at Mr Young's. 

J., J. W., and F. Newton, Rotherham, spirit merchant—first dividend of 
6s 8d, also divided of 20s upon the separate estate of J. Newton, 7s upon the 
separate’ estate of J. W. Newton, and Is 6d upon the separate estate of F. 
Newton, Monday, Oct. 6, at Mr Young's. 
= Wood, Leeside, merchant—first dividend of 2s 6d Monday, Oct 6, at Mr 
Young's. 

Mena, Leeds, grocer—first dividend of 3s 4d on Tuesday, Oct. 7, and any 
Tuesday after at Mr Hope, Leeds. 

BANKRUPTS. 

Ropert Hueues, Piccadily, upholsterer, to surrender Oct, 10, Nov. 1], at 
11 o'clock, at the Bankrupts’ Court: ‘solicitor, Mr. M‘Duff, Castle street, 
Ilolborn ; official assignee, Mr. Turquand, Old Jewry chambers. 

GrorGe ALFRED Painx, High street, Bloomsbury, church clock maker, 
Oct. 10 at 12 o’clock, Nov. 11] at half-past ]1, at the Bankrupts’ Court: 
solicitor, Mr. Hilleary, Fenchurch street ; official assignee, Mr. Graham, 
Coleman street. 

Wittiam WeEspeER, Horndean, Hants, grocer, Oct. 10, Nov. 11 at 12 
o’clock, at the Bankrupts’ Court: solicitors, Mr. Lowe, Chancery lane; Mr. 
Ford, Portsea; official assignee, Mr. Turquand, Old Jewry chambers. 

Jamis Rayner, Rougham, Norfolk, licensed victualler, Oct. 8 at 11 o’clock, 
Nov. 12 at 12, at the Bankrupts’ Court: solicitor, Mr. Wilkin, Furnival’s 
inn ; official assignee, Mr, Johnson, Basinghall street. 

Samvuet ManninG, Newman street, Oxford street, stonemason, Oct. 14 
at 1 o'clock, Nov. 11 at 12, at the Bankrupts* Court: solicitor, Mr, Sutcliffe, 
New Bridge street ; official assignee, Mr. Bell, Coleman street buildings. 

. GEorGE Epwarp Noong, East street. Manchester square, engineer, Oct. 
8 at half-past 1, Nov, 5 at 2, at the Bankrupts’ Court: solicitor, Mr. Bevan, 
Old Jusy ; official assignee, Mr. Johnaon. 

Joun Gipson, Motcombe street, Belgrave square, oilman, Oct, 22 at 2 
o’clock, Nov. 12 at 1, at the Bankrupts’ Court: solicitors, Messrs Taylor 
and Collison, Great James street, Bedford row ; official assignee, Mr. Bell, 
Coleman strect buildings. 
~ RicHarp Freeman, Edward street, Portman square, hosier and glover, 
Oct. 15 at 12 o’clock, Nov. 11 at 1, at the Bankrupts’ Court: solicitor, Mr, 
F. J. Reed, ‘Friday street, Cheapside ; official assignee, Mr. P. Johnson, 
Basinghall street. 

Jamrs Warwick, Threadneedle street, and Enfield, merchant, Oct. 8, 
Nov. 12 at 2 o'clock, at the Bankrupts’ Court: solicitors, Messrs Venning 
ae Se » Tokenhonse yard; official assignee, Mr. Bell, Coleman street 

uildings. 

Eriza Barry, Bristol, victualler, Oct. 8, Nov. 13 at 11 o'clock, at the 
Bristol District Court of Bankruptcy : solicitors, Messrs White, Eyre, and 
Co., Bedford row ; and Messrs W. and C. Bevan, Bristol ; official assignee, 
Mr. R. Kynaston, Bristol. 

WiLLiaM JarnMan, Wigton, Cumberland, chymist, Oct. 8 at half-past 
11 o'clock. Nov. 18 at 1, at the Newcastlc-upon-Tyne District Court of 
Bankruptcy : solicitors, Mr. Gray, Staple inn; Mr. Lazenby, Wigton; Mr, 
Ingledew, Newcastle-upon-Tyne ; official assignee, Mr. Baker, Newcastle- 
upon-Tyne. 

JamES THoMPSON and John Thompson, Leeds, stock and share brokers, 
Oct. 15, and Nov. 12 at 11 o'clock at the Leeds District Court of Bnakrupt- 
cy : solicitors,Messrs, Williamson and Hill, Gray’s-inn; Mr. Carris, ; 
official assignee, Mr. Fearne, Leeds. 

Ropext SHaNKLIN, Salford, druggist, Oct. 13, Nov. 17 at 12 o'clock, at 
the Manchester District Court of Bankruptcy: solicitors, Messrs, Norris, 
Allen, and Simpson, Bartlett's buildings; Mr. Norris, Manchester ; official 
assignee, Mr, Pott, Manchester. 

Joun HuGues, Manchester, provision dealer, Oct, 17, Nov.6 at 11 o'clock, 
at the Manchester District Court of Bankruptcy : solicitors, Messrs. Gregory, 
Faulkner, and ('o, Bedfordrow; Messrs Hiteheock, Buckley,‘and Tidswell, 
Manchester ; official assignee, Mr. Hobson, Manchester. 

Tuomas Roperts, Liverpool, commission agent, Oct. 13, Nov. 11 at 11 
o'clock, at the Liverpool District Court of Bankruptcy: solicitors, Messrs. 
Mitton and Nealor, Southampton buildings ; Mr. Smith, Liverpool ; official 
assignee, Mr. Morgan, Liverpool. 

DIVIDENDS. 

Oct. 23, Lee, Charing-cross, hosier; Howland, Thame, Oxfordshire, 
auctioneer; Turner, Myddleton street, Cle:kenwell, painted baize manu- 
facturer ; Crosby, Vallentine, and White, Houndsditch, Leadenhall street, 
and Birmingham, hardwaremen ; Oct. 24, Wardell, Pickering, Yorkshire, 
wine merchant ; Howden, Wakefield, ironfounder ; Oct. 31, J.& W. Campion, 
Whitby, Yorkshire, ship builders ; Nov. 19, Timmis, Stone, Staffordshire, 
flint grinder ; Dec. 5, Brookes, Newport, Shropshire, scrivener ; Oct. 22, 
Watson, Carlisle, grocer; Hall, Durham, grocer ; Clifton, Barnard castle, 
Durham, printer ; Pallister and Newrick, Sunderland, grocers. 
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Grenada and St Lucia.. 40 0 48 Bengal .....+ 0000000 —_ RB China, Ttsatlee .. 
Para, Bahia,&Guayaquil 35 0 41 OUde o++0e0 0000+ oe Raws, Lombardy, ‘Ist .. 
Coffee duty B.P, 4d p lb, For. 6d Madras ..... Do 2nddo .. 
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presacnee Naples Royals, - > 
low to good middling 75 Guatemala . coe cece ces cee eee Do 2nd do 
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oan a ot ord .... ‘2 English Butts ie 24 
iow middling to fine.. 58 Fetet do 4 = 36 
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French.. 
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Tram, Lombardy, 22-24 27 
Do 26-28 25 
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ue cccccccccoce Biedish ae x 1 8 oitird and ordinary Maryland, per lb, bond 


Drugs & Dyes duly free — P ton—E ng, pig = : Amboyna & Bencoolen aa = coloured ° 
CocHINEAL a1 Bosc ee Cayenne and Bourbon light brown and_ leafy 0 
Black .....+.00+. pet Ib whee hal Mack, duty 2s Gd, per Ib brown and leafy... 0 
Bilver .o0e secon = . at mearneese ve 21 15 Nurmecs duty B. Virginia “ 
Lac Drg ea s e ‘sh t 0 head’ 18 0 ungarbled, per Ib . fine Scotch & Trish spin 0 
DT ..ccccscoe perld ST EL. So Ssh in k. 16 0 shrivelled and ord good middling do 
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STATEMENT z ‘ 

comparative Imports, Exports,a ome Consumption 

ws the Veliowing articles, from January \st to Sept. 
97th, in each of the year? 1842, 1845, 1844, and 1845, 
— the stock on hand on the 27th of Sept. in 


cok 9s FOR THE PORT OF LONDON. 
eat articles duty free, the deliveries for expor- 
tation are included under the head Home Consumption. 


East and West Indian Produce, &c. 


SUGAR | 1842; 1813, 1844; 1645 — 
British Plantation -— OC 
Imported :— tons 
West India | 58,977 
East India 26,658 
Mauritius............. 22,149 


tons {| tons tons 

564-9 53,089 | 65,732 
23,368 | 24,558 32,964 
14,091 | 17,795 | 28,959 
93,908 | 97,412 125,655 


49,122 | 67,650 


Total .........005... 107,784 } 
Duty paid :-— _—- t 
West India | 45,962 | 
East India 27,674 | 24,384 | 20,127 | 35,107 
Mauritius...........-| 21,318 ' 12,231 |, 15,750 } 25,922 
Foreigticc..c.--+00000 ove eco ee | 1,629 


84,999 | 120,503 


| 49,973 


| $6,588 


Total ocooceooscveeee] 94,954 
Stock :— proagen tie . 
West India .......... 20,540 | 19,954 | 16,931 17,053 
Fast India .......... 7,286 | 4,50 | 8,068 | 5,618 
Mauritius .......... 2,759 | 2,885 2,992 | 5,017 

Total......00---000+ 30,685 | 27,699 | 27,991 | 27,688 
Average price ————————- | oo 

West India 
Foreign Sugar 
Imperted :— } 

Cheribon, Siam, & | . 

Manilla........0..-.| 2,613 1,914 5,961 } 5,718 
Flavana ............' 6,445 | 16,113 8,375 | 8,094 
Porto Rico 5 3,403 444 | 5,735 
Brazil ....cc..0.00... 5,965 | 6,322 5,103 | 5,585 


ee 


35s 2d | 34s 1a | 52s fd | 35s Sd 


19,883 | 25,132 


Total.........s0000-| 16,277 | 27,8°2 
Exported :— _ 
Cheribon,Siam,&c; 3,241 | 2,845 | 2,010 | 8,161 
Havana ........0...; 6233 7677 | 8,856 } 13.861 
Porto Rico .......... 1,142} 2929 1,368 | 3,078 
Brazil .........00....| 4,953 | 4,594 4,476 | 5,970 


TEE cccescnconrnst). SERED 16,710 
Stock :— — 
Cheribon,Siam,&c 5285 3560 7.319 | 2,173 
Havana ............. 5,680 | 12,328 8.219 | 3972 
Porto Rico ........ 1,580 | 1,867 771 | 3.302 
Birasll cccccccccccoccs) 2,509 | 3,229 2,105 | 2347 


18,0i5 | 31,070 


18,444 | 11,708 


a 
MOLASSES __ 

Imported :— 

West India .......... 9,394 | 


20,954 


11,606 20,991 | 5,169 


Duty paid........... 11,783 | 6,573 , 11,872 | 5,986 


12, 097 4,029 


BLOCK ..vcveve-veverere 5147 | 6,379 1 
RUM ; ae 
Imported :— gal gal gal gal 
West India 1,525,050 1,326,510 1,107,360; 1,482,650 
East India .........; 408,600 355.095) 171,764 284,625 
Foreign................ 47,970. 16,830| 79,290! 36,045 
.. 1,981,620 1,698,435 1,258,415 1,803,330 
West India ...... 524,925 816,360, 932,890 1,200,690 
East India ......... 
Foreign... 12,285 24,210 45,450 62,010 
eb enctbensicdiis 
Duty paid :— oe 
West India soseeen| 688,500] 699,525) 706," 85 792,585 
Fast India | 73,62¢] 73,570) 39,60| 40,229 
Foreign.............+. 720 540} 1,980; 1,260 


738,090 1,044 1530 1,192,005 1,515,690 


‘ese wee | 
Total ..-....ece0000-| 762,840! 773,635 747,765, 834,075 

Stock :— | | | a | 

West India ........./1,423,980)1 515,465 1,273,950 1,163,706 

East India .........i 390,735) 311,445! 130,455, 76,275 

Foreign...... wa ss 49,275 5 15,075. 37,710 11,745 


Tota .. -11,863,990/1.841 985 1,442,115 ;1,251,720 


GINGER l 
Imported :— ewt | ewt ewt | ewt 
West India .........) 2,706 | 2,552 ) 4,188) 4,148 
EastIndia .........| 3,118 | 1,764 | 1,434 | 1,868 


Total.............| 5,824) 4,316 | 5,622! 6,016 
Exported :— a 
EastIndia .......... 3,433 2,800 | 1,195 3,577 
Duty Paid :— —__——_ et 
West India | 2,93 2,732 | 2,712 2,948 
BastIndia............. 971 | 2477 | 2,136 2,635 
Total ...ccccecesree) 3,909 | 5,209) 4848 | 5,583 
Btock :-— i 
West India ........ 
EastIndia......... 


Total .. ~| 23.453 | 19,302 | 18,209 
COCOA / 
Imported :— 
British Plantation 16,734 | 5,922) 13,003 14,913 
Foreign................ 2,956 2,842 5,556 2,483 


2,489 | 2,038 | 2,220 3,773 
we, 20,964 | 17,264 | 14,989 10,619 


| 


a 
Exported :— — 

| British aeree on $40 1,781 504 885 
| Foreign... wonce) 90nd 3,087 9,342 3,603 
| _ Total.........0... 8873 4,968 9,906 4,493 
| Duty male. — —-- 
| British Plantation 10,450 §=13,506 13,988 11,841 
Poreige ..........0.-. 25 61 625 1,097 


19,690 8,764 | 18,559 17,396 


10,475 13,567 , 14,618 12,938 


| British Plantation 19,647 | 7,105) 6,568 9,284 
| WOreigM oeverccesvesee _1861 | 2,900) 3520) 158 
| Total ....e.cccsvsect 21,508 | 10,005 | 


10,098 | 10,042 


200,880 204,120) 213,570 252,990 | 


14,392 
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COFFEE 
Imported :-— Cwt Cwt 
British Plantation) 24.544 | 30.358 
Ceylon .. goocnasl 


86,827 | 68,873 
BP not ‘otherwise! 
described .........| 3,892 192 


Total BP mony 125,263 | 99,423 |144,916 


Mocha secsseecveevee| 10,981 | 15,117 
Foreign East India 35,317 | 30,064 
Malabar ....... eco | 124 
St Domingo ...... 14,884 4,208 
Havana & P Rico | 10°95 | 7,821 
Brazil veel 27,804 | 50,051 
APriCaN ....00ccreseees 91 84 
Total Foreign | 99,472 /107,469 
Grand total | 224,725 |206,892 
Exported :— SE 
538 | 816 

1,055 808 

22,364 


British Plantation 
Ceylon 22.0. ccccce ses 
BP nototherw.des.| 22,424 

Total BP .........| 24,047 23,988 
Mocha ...<..00:0000-] 351 | 1,099 
Foreign East India 9,641 18,255 
Malabar eve | ose 
St Domingo 18 | 4,043 
Havana & P Rico 4,512 5,947 
Brazil pouge 18,627 | 20,404 
African .... vine 7 | 139 


| cm | 
Total Foreign ...| 34,186 
Grand total ......| 58,253 
Duty Paid:—  |——— 
British Plantation! 3!,944 


73,875 


| 31,100 
) | 72,062 
Br nototherw. des. 
Total BP 146,859 (126,606 
Mocha os. .00006 J 9 J | 
Foreign East India { 
Malabar ee 
St Domingo 
Havana & P Rico | 
Brazil bechaakt 
African ......+0. mintes 
Total Foreign ... 
Grané total ......! )159,229 
Stock :— | 
British Plantation! 30,350 | 29,820 | 
Ceylon .......c000000.| 75,707 61,733 
BP nototherw. des. 
Total BP .........'538,631 [252,241 
 Srrepenepmmatntany eee 
| 10,944 | 16,272 
Foreign East India| 69,178 | 61,910 
Malabar 1,716 1,357 
St Domingo | 16,834 6,854 
Havana & P Rico! 12,558 
Brazil wovcese} B87 7k | | 
African ......c0ccevc| 1,921. | 


350 


| 
16,854 | 
10,573 
47 | 5 
1,692 | 


Total Foreign ... 134,922 156,008 


_ Grand total : 
RICE { : { 
Imported :— | Bags | 
British East India! 193,976 | 84,166 | 
Foreign East India| 52,293 , 31,150 


Total...... 
Exported :— — 
British East India) 102,049 
Foreign East India| 64,339 


Total .. 
Duty Paid :— — 
British East India| 104,429 | 48,831 | 
Foreign East India) ... {| 1,055 


61,470 
22,229 | 


sn 166,388 | 83,699 | 


\---— 

Total .occccesssoees! 104,429 
Stock :— : 
British East India! 108,982 
Foreign East India! 12,300 


_ Total se .essceceeeee! 121,282 


PEP PER 
White—Imported 2,157 3,001 
Exported 53 526 


Duty Paid | 1.423, 1,6¢5 


PM osmomcct Bt 7,795 | 


Black— Imported | 48,020 25,572 


Exported .........| 31,872 
Duty Paid......... 


Stock ...............] 87,032 


NUTMEGS Pgs Pkgs 
Imported ...... 553 | 504 


17,526 | 16,117 


——_ — 


Exported «2.20.0. 109 | 60 
Duty Paid ......... 54 | 520 
BStoek 2.200. ccccccvceess 639 | 577 


CASSIA LIG. -| 13.685 


Imported ........+:| 13,685 | 31,681 


Exported ws...) 13,410 13,410 | 23,935 | 
Duty Paid he 


eee 
_—ol"_=_=__—_—__—X_—_—_ 


! 
' 
} 
64,234 | 22,904 | 11 


1 
} 


41,314 
103,130 | 


Cwt Cwt 
26,37 

84,290 

472 1,900 


12,417 
10,343 
552 eee 
12,218 211 
8,344 2,563 
26,565 | 38,671 
523 coe 


36,636 


72,962 


217,878 { 209,165 


1,546 3,496 


5,086 2,747 
7,114 25,406 


14,646 31,649 


2,149 2,356 
6,319 | 42,888 
559 
5,759 
3,228 | 
17,635 
1,030 | 


| 49,887 | 36,679 |! 94,550 


| 51,325 | 126,199 


| 25,953 


| 96,480 
G6, 912 


118,165 | 128,674 


512 | 32,003 | 38, 


232,574 {160,678 jl 32,410 


\o44, 169 


16,867 


| 51,62: 


1,186 
20,244 
9 7,242 
9,958 
847 


157,885 [129,948 


408,249 ls02,054 


325,918 


Bags Bags 
112,019 } 128,567 


59,706 | 649 


246,269 | 115,316 171,7 


25 | 
43,368 | 60.410 


129,216 


55,150 | 16,271 


98,518 | 76,681 


86,912 | 89,466 


| 


49,886 | 


90,144 | 109,205 | 


j 


18,381 | 


77.530 | 


1,318) 601 


88,230 | 90,467 


70,970 | 76,196 | 32,133 
19,174 | 33,009 | 2,823 


"34,956 
896 | 1,93 
298 167 

1465 | 2,549 

"6,944 | 6,029 

38,906 | 62,097 

“23,258 | 52,257 

17,125 | 22,509 


80,049 | 70,171 


Pkgs Pkgs 
408 599 


167 
563 
562 


13,041 | 9,601 
15,711 | 10,098 


an | 3203 | 1,708 | 1,602 
1,232 | 67021. 3,080! ase 


112,564 
18,520 


96,601 


Liverpool, 1843-4-5 5 «. 


CINNAMON 
Pkgs 
Imported . .+-......) 1,690 


Exported .ecocrcoeee-| 2,924 


Duty Paid...c..00-| 302 | a 442 


| 
"Ae ccrek ete ddl React 
Btock........ | 3.021 2.013 | 3.090 | 6.370 


PIMENTO~ bags bags bags bags 
Imported seeeuneee | 7,958 | 13,887] 1,855 | 19,092 


Exported cosineceyecel 


5,663 | 15,133 | 3,454 | 16,849 
Duty Paid ,........! 


2,035 | 2,157 | 1,490} 2,581 


! 


aM 684 | 5,651 | 


Stock ccssesessveseeeee-| 15,007 | 


Raw Materials, Dye Stuffs, &c. 


1842, «1843 | 1844 1845 

COCHINEAL — [omen meemetneiee 
Serons Serons | Serons Serons 

Tmported .....+.06..! 5,217 | 8,259 | 5,406 | 3,679 


Exported .....00| 3,058 | 1,712 | 2,926 | 
Delivered ...s.0000+/ 2,545 | 3,366 | 8,081 | 4,951 


1895 | 1,272 | 2,4°6 


INDIGO. E. India chests | chests | chests | chests 
Imported .. eves) 29,659 | 15,059 | 34,229 | 33,476 


20718 | a A sa 


Exported .......0000., 14,759 


Delivered .......00. 7,491 | 5,823 | 8,402 | 23,363 
Stock ....0.ss000 


wee 24,007 | 20,641 | 31,264 | 37,715 


Spanish | serons | serons serons | serons 
Imported 1407 | 2,294 | 77 } 41,187 
973 | ae 


Exported ......s000+. 826 | 709 | 


Delivered wu... 286 | 1,344 | 5:7 $29 


——— ee — 


1,710 | 1,289 935 | 1,231 


| chests | chests chests | chests 
' 


| S08 | 3,852 | 1,689 | 2,059 


Stock... 


LAC DY ye 
Imported ....... eoeee 


Exported wos] 655 5 | 1,032 1,082 | 1,467 | 
Delivered 


_—_ 


2,154 | 2,336 2,336 | 2,423 | 3,735 
i 


sal 12,968 | 13,042 | 16,719 | 9,734 


Stock ....00sseeee 


LOGWOOD tons ; tons tons | tons 
Imported ..........., 4,001 | 4,511 4,417 | 4,719 
1,632 1,226 eee 
w-| 3,207 | 3,765 | 4,217 | 4,644 
957 | 1,849 

| | 
tons tons | tons tons 
10,217 6,919 | 7,985 


1,298 | 1,623 26459 | ase 


“SALTPETRE | 

Nitrate of Potass 

Imported a od 7,826 
wl 


Exported .....++ 


Delivered ...&..... 6,395 6,952 5,229 | 7,212 


Stock  ccecesceccseees| 1,807 3,645 2,745 2,803 
Nitrate of Soda | 


{ 
Tmported  ... 00000000) 81¢ aes | 2,776 | 2,749 


| 
Se | le SE 


o00see Gneecs 145 635 | 388 tee 
Delivered .....cesrees! 
Stock . 


1,106 | 1,703 | 1,338 | 2,260 


en 2 2,880 
~ FUSTIC l 
Imported sve) 1,508 | 2,239} 959/ 978 
Exported .......000+. 114} 658 688)... 


Delivered ...c..cvv-+ 819 1,109 1,191  *A7d 


Nicht dias | 


ne 1,036 | 177% | 668 | 


COTTON 
Imported :— bags bags | bags bags 
1,688, 2,060, 2,677) 4,738 
Brazil ve} «616988! 1,563) 1,495) 9 
East India... 67,731 | 33,691; 39,900) 37,721 
Liverpool al) kinds} 
in 1643-4-5 ceene| one 1,423,933 1,277,506 1,417,981 
ore ———_ | 
Total ......00+se000) 70,607 1,461,247, 1,321,408 1,460,449 
Exported :- = —_—_—_ | 
| 1,600 es2| 2,281) 4. 
| 92] 187 168 | a 
49,075 | 27,892 | 37,445 see 
60,520 | 58,010 | 66,400 


| | 97,904 | 65,400 
4 | 2,427) 2,197) 
--| 
| 
ol 


Total ...secseeeeee-| 50,767 | 89,481 


1,250 = 1,715) 
65,093) 
v | 811,220, 906,890, 950,340 


75,686 


East India ...... - 
Liverpool, 1843-4- 5) 
Total..... 883,692 975,825 1,023,885 


Gab” For Liverpool Trade of the week see Commercial 
and Postscript. 


*4* In consequence of the abolition of the duty, we 
omit Flax, Hemp, Silk, and Wool. The usual re- 
turns are not entered at the Customhouse, but as soon as 
Government complete their arrangements for obtaining 
— returns of these articles we will resume our ac- 
counts, 
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THE BANKERS’ GAZETTE. 


BANK OF ENGLAND. 
(From the Gazette.) 
As" Accoust, pursuant to the Act 7thand 8th Victoria, cap. 32, for the week ending 
on Saturday the 27th day of September 1845 :— 
ISSUE DEPARTMENT. 
L. L. 
Notes issued ...cceseesceeess 28,557,990 | Government debt .....00eee0+ 11,015,100 
Other securities.....essees+-- 2,984,900 
Gold coin and bullion ........ 12,717,050 
Silver bullion...secccsescecee 1,840,940 


28,557,990 28,557,990 


BANKING DEPARTMENT. 


he 

Proprietors’ capital........-++-14,553,000 | Government Securities, includ- 

ROBE .ccccccccccccccccccccces SaMl, til ing Dead Weight Annuity ..13,348,643 

Public Deposits (including Ex- Other Securities ......++0+++.14,149,003 
chequer, Savings’ Banks, Com- Notes coscccccccccece 1,946,995 
missioners of National Debt, Gold and Silver Coin.......... 602,703 
and Dividend Accounts) .... 9,802,119 

Other Deposits,........+see0++ 8,070,212 

Seven Day and other Bills .... 1,000,311 


35,047,344 


36,047,344 
Dated the 2nd day of Oct., 1845. 


M. MARSHALL, Chief Cashier. 


THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 

Liabilities. Le | Assets. be 
Circulation, inc, Bank post bills 21,611,306 | Securities 26,944,646 
Public Deposits ove «» 8,802,110 | Bullion eee 15,160,693 
Private Deposits eee 8,070,212 


38,483,628 42,105,339 


The balance of assets above liabilities being 3,621,711, as stated in the above accounts 
under the head Rest. 


Tue above accounts, compared with those of last week, exhibit— 
ees £120,647 
580,c01 
40,575 
851,955 
186,856 

The increase of public deposits is very great as the quarter draws 
to a. close, but the payment of the dividends next week will tend 
materially to diminish this item. The increase of securities is also 
very large, being more than the aggregate increase of circulation and 
public deposits. ‘There is a large decrease of bullion, which has now 
gradually sunk for some time past. It is now one million and a half 
reduced from the highest point. 

With reference to the circulation, it is quite extraordinary to ob- 
serve the crude and contradictory statements in the daily press as to 
the effect of the late Bank Bill. Little more than a week ago, the 
Times produced a statement exhibiting the result of the Bank returns 
for the last year, and arguing that, but for the restrictive action of 
the Bank Bill, the circulation of the Bank would have expanded a 
greatly, and speculation would have been much greater. The Bank 
Bill has checked speculation, was the argument urged by the 7imes, 
and reiterated by most of the daily papers. We endeavoured to show 
how absurd such a notion must be, when we find that the circulatiou 
of country banks has never reached its maximum by, at least, ha/fa 
million, and the Bank of England had never reached its maximum by, 
at least, six millions. To-day the 7imes seems at length to admit our 
view. After showing that the country bank circulation is at present 
about one million, or more than one-eighth below the maximum, it 
says, “ina general point of view this falling off of their eirculation as 
compared with the egal amount of issue, clearly shows that the late 
act has not restricted their operations, but that there has not been 
sufficient demand for their notes to bring the amount up to the autho- 
rised sum. ‘The Bank of England also has never yet, since the new 
regulations, issued the whole amount of the notes authorised by the 
act. The returns of the notes issued by the circulation department 
have varied during the last twelve months from about twenty-seven 
million to thirty million, but these amounts do not express the circu- 
lation with the public, as they include the amount of notes held un- 
| employed by the banking department, and which have varied from 
about six million to nearly ten million. he present amount which 
the Bank of England could use, if occasion for profitable employment 
should offer, is about eight million three hundred thousand.” If then 
the Bank Bill “ has not restricted their operations,” either of country 
banks or the Bank of England, how can it be said to have prevented 
an increased circulation, and to have checked speculation. The 
pages of the daily papers best show how much effect it has had in 
this respect. 


The exchanges to-day show little change ; on Paris they were a 
fraction lower. 


In the share market very high rates of interest have been paid 
during the week.. In Lombard street, money, even for the highest 
class of bills, has been somewhat higher. In some cases as much as 
3 per cent has been paid, while in others the bank rate has been ac- 
cepted. There is, however, less disposition to take bills at the Bank 
rate than hitherto, and a considerable share of the best business has, 
therefore, gone to the Bank, which, no doubt, accounts for the rapid 
increase of the securities. It is thought the Lombard street houses 
are employing their money more tably in other quarters, and 
are, therefore, less anxious for bills. By the last accounts from 
Hamburgh, the state of the market continues the same, with interest 
at 5} to 5} percent. We refer to an article, in another part of the 
paper, on the question of the transfer of railway deposits to the 
Bank. 


An increase of circulationof ... eee 
An increase of public deposits of — . eee 
4 decrease of private deposits of eee eee 
An increase of securities of ove ave 
A decrease of bullion of eo oe ose 


THE ECONOMIST. 


947 


City or Grascow Baxx.—Ata poding of the shareholders of this 
Banking Company, held in Glasgow, on Wednesday, September 24, 
the resolution of the Directors at the last annual meeting, to increase 
the capital stock of the company to 2,000,000/, by he creation of 
100,000 new shares of 10/ each, was unanimously confirmed. 

The failure ofan extensive wool merchant, in Berlin, in connexion 
with some transactions of his with the Royal Bank of that City, has 
attracted considerable notice. ‘This l’'ank, as it appears, carries on 
the business of a pawnbroker en gros. Merchandize can be deposited 
in it against a considerable, or what some people would call a liberal 
advance; but this is not the only mode adopted by the institution for 
giving facilities to speculative individuals to over-trade, and for en- 
couraging people of smail property to embark into operations so far 
above their own means as to risk their entire ruin. The Bank also 
advances money to individuals nominally on the security of mer- 
chandise, but without removing such merchandise from the 
premises and custody of the borrower, merely seisfying itself 
with the promise of the party not to dispose of, or deliver out, 
the property without first refunding the advances which have heen 
paid upon it. In the case alluded to this was done. The Bank was 
under advance to the party, to the extent of 70,000 dollars (about 
10,500), upon wool left in the custody of the borrower. Hints of 
irregularities on the part of the latter reaching the ears of the Bank 
managers, they demanded a delivery of the goods, when it was dis- 
covered that a portion (some say a large proportion) was not forth- 
coming. ‘The Bank took what it could find, and a stoppage of payment 
on the merchant was the immediate consequence. ‘Transactions 60 
irregular ought to be prevented, or punished when they occur, as, in- 
deed, in the present instance they have been. 


TRANSFER BOOKS, 


Shut. 


Open. 
Tuesday, 2nd Sept... 


Thursday, 6th Oct., 1845 
Tuesday, 2st do 
Wednesday,22nd do 
Tuesaday, 21st do 
Wednesday,22nd do 
Thursday, I6th do 


Bank Stock owe ese 
3 per Cent Reduced a. Wednesday, 3rd ove 
New 33 per Cent ... «» Thursday, 4th ove 
Long Annuities eee «. do co eee 
Annuties, for Terms of Years do do eee 
South Sea Old Annuities «. do do oo 


MONEY MARKET. 


SATuRDAY.—The English Stocks continue heavy. The fear of a scarcity of 
money acts upon the market, and induces caution among speculators. In the 
foreign market actual business was done in Portuguese converted at 60}, Duteh 
2} per cents at 604, and the four per cents at 67}. 


Monpbay.—The English market was in a flat condition to-day, and prices 
have exhibited a weak appearance. Money stock continues to be brought for- 
ward for sale, which has the effect of supplying the jobbers with more than they 
can readily dispose of. Consols for money left off 984 to 4, and for the account 
98% to 99, Exchequer bills 443 to 46s premium, and India stock 266 to 268, 
Actual business was done in the foreign stocks at 90 for Danish, 44 for Ecuador, 
5} for Granada deferred, 324 for Mexican, 164 for the deferred, 604 for Portu- 
guese, 263 for Spanish five per cents, 594 for Dutch two-and-a-half per centa, 
and 974 for the four per cents. The market was, generally speaking, flat under 
the influence of the English funds and the general desire to sell. Dutch, Portu- 
guese, and Mexican have, within the last few days, experienced the greatest 
decline, but Spanish has at last become, in a degree, affected. The closing 
prices were—Spanish five per cents 264 to 27, the three per cents 38 to 4, Portu- 
guese 58} to 604, Mexican 324 to 9, the deferred 169 to 174, Dutch two-and-a- 
half per cents 594 to 60, Danish 89 to 90, Colombian 18 to 4, Chilian 102 to 104, 
Buenos Ayres 45 to 50, Brazilian 89} to 904, and Belgian 994 to 1004. 


Turspay.—The English market has not recovered in any great degree from 
the depression of yesterday, but prices at the close of the market were quoted 
rather firmer. By mistake, consols were quoted yesterday one per cent too 
high. Bargains were done in the foreign market in Danish at 88 ex div., 
Ecuador, at 44, Mexican at 524, Portuguese five per cents at 60}, the four per 
cents 594, Spanish five per cents at 264, the three per cents at 374, Dutch two- 
and-a-half per cents 60, and the four per cents 974- The business done in this 
department was principally for the fall. Spanish fives closed flat at 26} to 4. 
There was a fair amount of business transacted to-day in the foreign exchanges, 
but no material alteration took place from the rates of last post. 


WEDNESDAY.—The funds were rather firmer to-day, consols for money leav- 
ing off 98, and for the account 98 to'4. Exchequer bilis were last quoted 44s to 
46s premium, and India stock 266 to 268. The amount of business transacted 
was very limited, as will be inferred from the extent of fluctuation. In the fo- 
reign market actual business was done in Brazilian at 864 to 4 ex div., Danish 
at 884 ex diy., Mexican at 32 to 4, Spanish five per cents at 2 j, and the four 
per cents at 949 ex diy. 


TuvrspAy.—The prices of the English funds were steady to-day, and the 
market showed an improving appearance. The news from India is considered 
promising. In the foreign market business was actually transacted in Brazilian 
at 87} ex div., Mexican 324, Portuguese at 61, Spanish five per cents at 264, the 
three per cents at 38, Dutch two and a half per cents at 26), Dutch two and a 
half per cents at 594, and the four per cents 95. 


Fripay.—The consol market has been rather flat this morning, with an in+ 
considerable amount of business going on. At present, however, there is more 
firmness, and money is pretty plentiful. Consols for the account are at 98 to 984, 
and for transfer 954. There is no alteration in the value of Exchequer bilis. 
The foreign funds are more in request. The Portuguese converted stock is firm, 
Spanish and the other bonds have varied but a little. 

COMPARATIVE EXCHANGES.—The premium on gold at Paris is 144 per mille, 
which, at the English mint price of 3/ 178 104 per ounce for standard gold, 
gives an exchange of 25 51; and the exchange at Paris on London at short be- 
ing=25 60, it follows that gold is 0°35 per cent dearer in London than in Paris. 
By advices from Hamburgh, the price of gold is 432 per mark, which, at the 
English mint price of 3/ 17s 104d per ounce for standard gold, gives an exchange 
of 13 84; and the exchange at Hamburgh on London at short being 13 9%, it 
follows that gold is 0°40 per cent dearer in London than in Hamburgh. The 
course of exchange at New York on London is 110 per cent, and the par of ex- 
change between England and America being 109 23-40 per cent, it follows that 
the exchange is 0.43 per cent in favourof England; but the quoted exchange 
at New York being for bills at 60 days’ sight, the interest must be added to the 
above difference. 
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3 perCent Consols Anns, ...98)8 975 73 (974 8 of 8 8s 98 
Cent Anns., 1726 | — pass ome ‘ 4 mz 
SiperCent Anns. «2 «. — _ _ _ - -_ 
ew 5 per Cent... ove | — — -_ - ~ = 
ee ee ee 
30 0, ~ _ — - - =e 
Ditto a? 5, 1860) — — ik il - = 
Ditto Jan. 5, isso. ll — a — -_ "an — 
India Stock, 104 perCent ...| — (2686 6 = (268 266 - 
Do. Bonds, 3 per Cent 1000 — ‘64s pm 59s pm — 63s pm = 
Ditto under 1000! ...| — ‘€0spm 593628) — 63s4sp/ — 
South Sea Stock, 3) perCent... — - - — - —_ 
Ditto Old Anns.,3 perCent — - - - o~ ~~ 
Ditto New Anns., 3 per oe - _ o- - ~— 8 
3 per Cent Anns., 1751.. ~ -_ _ - - — 
oo for opg., Oct. 16 ... 2124 212 13 — (212 i= 211 
p Cent Cons. Cons, for acct., Oct. 14 964 § 98 s (8g 8a |98d8 
Toaie Stock for acct., Uct. 16..., — - - - -_ - 
Canada Guaranteed Deben., _ se ant ‘ai a 
+ Cent oe -“ | 
uer Bills, 1000 1}4.. . 468 pm 468 6ep }44s6sp (4507s p 45s 7sp 45s Isp 
Ditte 500/ —. le 4487s p 4686s p 47s 5sp 45s 7ap |45s 7s p 
Ditto Small — + 478 93 p 478 48 p «4s 45:76 p s5076p i458 78 P 
Ditto Advertised |" — | “- | - 
COURSE OF EXCHANGE, 
Tuesday. Friday. —__ 
‘ Prices | “Prices | 
Time | printed |Prices negociated| printed Prices negociated 
on on Change on on "Change 
"Change el 
oo  om| Sms | 32 99] 22 72) 12 83) 12 94) 12 73) 12 
Ditto  atsight...|  .. 12 74] 12 6| 12 68} 12 7§| 12 6] le 6 
Rotte ee. eve short | 1210] 12 8] 12 84) 12° . | 12 8! 12 8 
Antwerp... | 3ms | 2615] 26 26 5 | 2615 | 26 26 5 
Hamburgh mcs banco| 13 144] 13 129] 13 133) 13 144) 13 123) 13 133 
Paris, Sdays sight ...| short | 25 80 | 25 62)| 25 674| 25 bo | 25 624) 25 674 
Ditto  .. «| 3ms | 26 5| 25 87j| 25 92) 25 874| 25 95 
wr ey eee oe 2610] 2595 {| 26 26 10 2595 | 26 2 
ove 26 10| 2595} 2% 2610 | 2595) 26 
Frankton the Main| om 1224 1214 1213 1224 1213 1215 
eff Flo| 3ms w 4 10 2 10 3 10 4 10 2 10 3 
tee o- do ove 10 5} 10 2 10 3 10 5 10 2 10 3) 
Mearid we «all Ste aot 37 st 36 36 37% 
a 36 36 364 
Leghorn oon enone 3070} 8060) 3065 | 3070), 3060] 30 65 
Genoa... ove eco ooo 26 5] 2590; 2595 | 26 5 = 90) 26 
— eal ae 392 40 4 393 4 
ose ° ove 7" poz] 1203 1 eee poz 1305 1 
Messina ove - 1 120, 12 120 
Lisbon ov» sox 60 ds dt} 533 53 53 3h 53 , 
— ove ose eco 53 53 534 533 538 534 
Janeiro wn, veel ave 2 - - 234 _ —- 
INSURANCE COMPANIES, 
ee ee ee ee eee ee 
ieee. eae’ Friday evening. | Shares.| Paid, Leos dove 
L. L. 8. Dd. | 
3, wen sas | 500 150 00! 73 
50, ét p “Cent [Alliance Britich and Foreign <..| 100 | 11 0 0| 20 
50,000\6/ p cent Do. Marine jet ems ee] OO 5 0 0! 6 
$4,000 (366d psh Atlas »..  . see wee wee} 50 5 © @/|.1 
1200 rete lds |Birmingham Fire ... «+ | 250 55 0 0 
4 |County vee ove o-| 100 10 0 0 
4,651/54 p cent [European Life .. | 2 12000) 20 
1,000000//6/ pcent (Globe. a ae assem] Bt, | 1424 
2,400/6/ & bonus. Imperial Fire ove ove = ove} ©5000 50 0 0 | 235 
7,500) 128 \Imperial Life os! sn eal HOF 10 @ OY Ree 
10, [Law Life ws 2 om  on| 100 | 10 0 0 | 28 xb 
3. |London, Fire one ose coool 85 1210 0 16 
3, \London, Ship sob’ sol Se Tee eT a 
25,000/5/ p cent (National Loan Fund ove eon] 90 210 0 2 
5,000\83 p cent \National Life i a a oe 500! 9 
30, ip cent Palladium Life ove ooo o| 50 200, 22s 
10,000/3/ pet&bns|Phoenix sxe oneness | 210 
689,220)\5/ p cent age Exchange ... oe = ove St. | 186 
oe n Fire eee - eee eee _ 
4,000|17 6s a | 18 
JOINT STOCK BANKS. 
‘No. of [Dividends] pga, Price 
st Friday evening. | Shares | Paid pr sh 
| hs L. 6: BD. 
Australasia eee ose oe) 40 40 0 0 _ 
British North American... «| 50 50 0 0 48 
Ceylon | 25 19000) — 
County of Gloucester Bank ...| 100 25 0 0 _ 
Commercial of London ... e!| 100 20 0 0 24 
ee 5 eee 2” ee es 
Ionian =. | 2 1200) — 
Londonand Westminster. ...|_ 100 20 0 0 27 
London Joint Stock oes en| 50 10 0 0 _ 
Metropolitan =... us oes] 25 710 0) — 
Provincialof Ireland .. «| 100 25 0 0 473 
Ditto New ese eee 10 10 0 0 _- 
National of Ireland _ ... 50 1710 0 143 
National Provincia! of England 100 35 0 0 _ 
Ditto New 20 10 0 0 — 
Northamptonshire Union | — 00 6 oo 
a, - ee - eos ane 50 10 0 0 — 
est ng! and Sou | 
Wales District 20 1210 0 _ 
Wiltsand Dorset eos - 15 710 0 os 
Union of Australia ooo eo 25 25 0 0 - 
Ditto Ditto oes oo _- 210 0 _ 
50 lo” _ 





a - : 
Foreign Gold in bars, (standard) OF I eer 


a in coin, Portugal pieces ese edsene csvete tees ren , 


New oon 
Silver in bars, (standard)... 


wee perounce£317 9 
2660000 con pecans ces cee cee 0 
0 4 4 
eeeerseccereesesecessescscsesesssssecsese UO 4 LIF 


sees seen 08 OFe OES TOs REE See RED OER SCE eee SEee 


CS ———————————— ————————— 





Foreign Stocks, &c. 
PRICES OF FOREIGN STOCKS. 





Austrian Bonds, 5 per cent. 10 gu. p. sa st. 


Brazilian Bonds, 5 per cent . 


Ditto New, 5 per cent, 1829 “and 1839 ese 


Ditto New, 1843... 
Buenos Ayres Bonds, 6 per cent 
Cuba Bonds, 6 per cent ove 
Chilian Bonds, 6 percent «+ 
Ditto 3 per cent deferred ... 


Columbian Bonds, 6 per cent ex Venezuela 


Danish Bonds, 3 per cent, 1825 

Dutch 24 pe 

Greek Bonds 1824-25, 5 per cent 
Ditto ex over due Coupons 

Mexican 5 per cent, 183 ove 
Ditto Small ... 


r cent, Exchange 12 guilders ... -| 


Ditto Deferred Stock, 5 per cent ... 


Ditto Debentures ... 
Peruvian Bonds, 6 per cent ... 
Portuguese Bonds, 5 per cent 

Ditto 3 percent = «+ ose 

Ditto 4 percent «+. ose 

Ditto Annuities, 1855 


Russian Bonds, 1822, 5 p cent, in £ ‘sterling 
Spanish Bonds, 5 per ct div. — Novy. 1840 

tto 
ditte 


Ditto ditto 
Ditto ditto 
Ditto Passive Bonds ooo 
ia 3 Ml Spanish Bonds «. 
itto r cen pani 
Vensunaie? per cent Bonds... 
Ditto Deferred 


Dividends on the above payoble in London. i 


Belgian Scrip, 2 percent ... 
Ditto Bonds, 44 per cent . 
Dutch 2 

Ditto 4 per cent Ce 

Ditto 4 per cent, Bonds ... 

Ditto 5 per Cent. + — ase 
Neapolitan Bonds, 5 per cent. 


Ex per Duc, 4f40c. Ex per 2 st, ‘25f 65c 


eee 


eee 


eee 


eee 


eee 


per cent, Exchange 12 guilders o 


eee 







& 


Mon | Tues | W 





| 


86; 87, 


3 





e 


bor=nriaits 


bere rtatatid 


te 
ws 
PEG EET eM irtabdiias 
es 
Ca 


s 
Bae 
oa 
of 
nw 
-_ 


pies 


FFliitl 


Paes 


ae 
S 
< 
Ett tel ta 
& 
a 


~PEREL ARERR ERR TEETER TERRE 


a 
pers riFryiigs 





1843 
1844) 
w= 6 
we (M6 


a 


mee 
~ 
wo 
~ 


mirtieil 


eee | 


7 
(97 8 1974 3 (97 & 





PEPE TEEPE iy 


Thur 


11° 


a 


an 
oe 
11 bitiisiii} 






we 
eo 
ae 
-_ 


32 
tt =Hbtdl 


£ 
oe 





FRENCH FUNDS, 





| 
Paris |London| Paris | naniten Paris | London 
Sept. 8, Oct, 2} Oct 


Sept. 29 | Oct. 1 


rc. | c. 
5 Cent Rentes, or 22} M7 75 








arch and 22 Sept. .. 
. aa ove 
Cent Rentes, div. 
wee and 22 December 


3 per ‘Cont French Scrip a 


Bank Shares, div. 1 January) |gs059350) 


and | July 


Exchange on London Tmonth} 25 50 _ 
Di Smonths} 25 423) — 





22) 83 40 a 

















cent 
Alabama ... ove are 5; 1858 4,000,000/Jan. and Jul 
— =e ose ove 5 | 1863 5,500,000|May and Noy 
tee Lg pte eat 11,600,000|Jan. and Jul 
— we oo Sterling 5 | 1861 | 1,000, 
Illinois... ove 6 | 1870 | 10,000,000 
— see ove ‘Sterling 6 | 1870 1,000,000 
Kentucky ois <6 18 «. 6 | 1868 | 4,250,000 
Louisiana wu. Bterling 5 | 1848 | 1,800,000 
_ 5| 1843 
1844 
- 5 |{ 18471) 7,000,000] Feb. and A 
1850 ’ . ng./60 
1852 
Maryland... ew» 5 {| 1859 | 6,750, 
— oe aes "“Bterling 5 | 3888 | 3,000 
Massachusetts ... ooo 5 | 1857 | 6,000,000)Jan. and Jul 
op eee ‘Sterling 5 1868 
Michigan... one 6 | 1863 | 5,000, 
Mississippi ove ‘Sterling 5 {iss} 5,000,000 May and Nov. 
1861 | 
— 6 {186 a and Se 
New York ewes « ood 13,124.270| Quarterly 
_ 5144 860} 10; tte — 80 
Ohio eee ow“ eee eee 6 aad 4 000,000 Jan. and July 
wi 6 | {iseo}| 6 000,000) — 
Pennsylvania .. ooo ee 5; 1854 | $7,000,000|/Feb. and Aug. 70 
auc 6 | 1854 | 2,700,000 
os 5 1854 1,800, 000) 
South Carolina .. owe 5 = 3,000,000 Jan. and Jul 
Tennesse... =... i) om 3,000,000! 
WD ks sm ee get 1857 6,000 000 a 
1862 
— Sterling Bonds ove ls 2,000,000) - 
ics 
United States Bank Shares ... | 35,000,000 _ 
Do. Debentures 6 { a) | £800,000 April and Oct. 
Oct. 
Do. Do. oo 6 ry £900,000 = 
1842 
Bank of Louisiana... «. 8 | 1870 | 4,000,000\Jan. and July 
New York City ... ove eo § {isse) 9,600,000} Quarterly 
1851 
New Orleans City ooo 5 | 1863 | 1,500,000Jan. and July 
Camden & Amboy R. R. Bond 6 | 1864 £225,000|Feb. and Aug. 


Exchange at New York 1093 10, 








| 
| 








; . 


“Railway Atonitor 












OF THE ECONOMIST, WEEKLY COMMERCIAL TIMES, AND BANKERS’ GAZETTE. 











SATURDAY, OCTOBER 4, 1845. 








CONTENTS. 


Tux Rattway Monitor: 


Rail Past, Present, and Future ove ove ooo ve 949 
Annual Accumulation of Capital ove eee ove ove eo» 950 
Extent of Present Liabilities for Railways .. eve ore eco 951 
Power of Railways to Increase Wealth ose we ooo ove ©6952 
Effect of Railway Investment on the Money Market wes ove 952 
Meetings eo ooo eve seo eee ose ote ow» 953 
Railway Share List on one ere eee ove ove 954 
Official Railway Traffic Retu eee eee oe eee oo» 956 
Railway Market Summary oe ove tee ove ooo 956 
General Home News eee ove bee ove oe os ©9957 





Co our Readers. 


PERMANENT ENLARGEMENT OF THE ECONOMIST, BY THE 
ADDITION OF THE RAILWAY MONITOR, 


WHATEVER be the termination of the present excitement with regard to Rail- 
ways, it is now quite evident that an enormous amount of capital will henceforth 
be invested in that deseription of property ; and that, for a long time to come, 
they will offer one of the safest, and, ultimately, both in a public and private 
view, one of the most advantageous investments for the accumulations of the 
country, and must exercise, more than any other single object of investment, a 
great economical influence over our industry and general condition. More- 
over, the debentures of the finished lines are likely, ere long, to con- 
stitute one of the most prominent classes of securities for the temporary 
occupation of capital, and, under proper regulations, they are equally as eligible 
as exchequer bills, consol warrants, or warrants for merchandize. These consi- 
derations, and the numerous letters which we have lately received on the subject 
of railways, convince us that no paper, which aims at being a perfect commercial 
organ, embracing questions of trade, finance, banking, &c., in all their branches, 
can be complete without a considerable and distinct it devoted to the 
subject of railways. We have, therefore, determined permanently to double 
the original size of THE ECONOMIST, to form thirty-two pages, and to con- 
nect with it a new department, under the title of THE RAILWAY MONI- 
TOR. Our object will be to treat this subject in the same spirit and man- 
ner in which we have hitherto treated other commercial questions; to bring 
together, from time to time, as occasion requires, such statistical facts as tend to 
develope and give an accurate knowledge of the numerous commercial and 
economical questions connected with this interest; to give the most perfect list 
of the prices of shares of railways, mines, canals, bridges, and other similar pro- 
perty of this class, as a convenient reference for those interested therein, as well 
as for bankers, to whom such in future will be an essential appendage to their 
offices. Besides the weekly enlarged paper of thirty-two pages, we will publish 
regularly a Monthly separate Supplement, containing the Board of Trade Official 
Accounts of Imports, Exports, &c., with a Review of the Trade, besides other 
Supplements, as occasion may require. We have also arranged, by the use of 
smaller type in the body of the paper, to make every department more extensive 
and perfect than hitherto. In the RAiLwA¥Y MoniTor we hope, in the midst of 
the present extravagant excitement and contention of interests, faithfully and 
disinterestedly to discharge an important duty to the benefit of the public in 
general, and of our readers in particular. The rapid increase of the circulation 
of the EconoMIST among the most influential classes in this commercial country, 
is some satisfactory evidence of the appreciation of our past efforts; the future, 
in all the departments, shall be governed by the same principles and in the 
same spirit. The Economist and the Ramway Monrror, on one sheet of 
thirty-two pages, will be published every Saturday, in time for the morning mails. 
6 Wellington street, Strand, Sept. 27th, 1845. 
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RAILWAYS—PAST, PRESENT, AND FUTURE. 








We cannot but regard Railways as a great branch of commerce, 
standing in regard to our home trade and internal traffic in the same 
relation as shipping does to our foreign trade. We must, however, 
most emphatically, express the distinction which we make between 
Railways themselves and stock exchange speculation in Railway 
shares—they are two things as far apart as things can be, both in 
their tendencies and utility. 

The first inquiry on the subject of Railways, to afford us the means 
of forming an accurate opinion, not only as to their existing extent 
and importance, but also as to our probable means of carrying those 
great internal improvements into effect in the future, is to know 
what has been done in the past. The first application to Parliament 
for a bill to construct a railway was in 1801, called the Surrey Rail- 
way, to be constructed between Wandsworth and Croydon. A bill for 
that undertaking was passed in the same year. From that time to 
the end of 1825, acts were obtained for twenty-eight railways, only 
some of which, however, consisting chiefly of short lines in the coal 
and iron districts for private use, and the Stockton and Darlington 
(extending from Stockton to Witton park Colliery), for which the act 
was obtained in 1823, were carried into exccution. The following 
shows the number of railways for which acts have been obtained, to 





raised by those acts for the several works, in each year :— 


Amount empowered 
to bevaised as capital 
Acts passed, Number of Acts. 7 loans. 
1801 to 1825 Twenty-nine -~ one 1,263,100 
1826 Eleven ooo ove . 1,687,653 
1827 Bix one ooo ore eee 251,608 
1828 Eight oon oe oo aoe 424,000 
1829 Nine oon oe eve ove 904,125 
1830 Eight... ooo ove ove 733,650 
1831 Nine ose ove ove 1,799,675 
1832 Eight... ove ove eee 567,685 
1833 Ten eee oe rr oon 5 525,333 
1834 Ten eco eee ooo 2,312,053 
1835 Sixteen ... on eee - 4,312,833 
1836 Thirty-two — a oe ove 22,874,998 
1837 Twenty-seven ove ove ew 13,521,799 
1838 Ten eee eee ~~ eee 2,096,198 
1839 Sixteen ... ove ons ow 6,455,797 
1840 Seventeen = ass ove ese 2,495,032 
1841 Fourteen -, one eee aoe 3,4 1 0,686 
1842 Sixteen oe ooo eee 5,311,642 
1843 Twenty-one vee ove ow» 5,861,350 
1844 Twenty-six =a ove ove 14,793,994 
1845 One hundred and nine eve eww §=59,613,526 





Total, four hundred and twelve acts... 154,716,937 
—Compiled from Parliamentary Returns No. 159, 1844, and No. 637, 1845. 
The result of which is, that, up to the end of the last session, the total 
number of acts passed was four hundred and twelve, for the con- 
struction of two hundred and seventy-eight railways; the greater 
number of acts being accounted for by the fact, that for some lines 
several acts have been obtained in different years, for extensions, de- 
viations, increase of capital, &c., and that the whole sum empow 
to be raised by these acts amounts to 154,716,937/, which sum may 
be thus divided :— 


£ 
Amonnt provided as capital one ove 114,513,635 
Amount empowered to borrow ove ove 40,203,902 
Total amount from 1601 to 1845 inclusive... 154,716,937 


These undertakings may, however, be usefully divided into three 
eras—first, the period from 1801 to 1826, when railways were only a 
subject of speculative contemplation, and scarcely a reulity ; second, 
from 1826 to the end of 1843, during which period practical effect 
was first, to any extent, given to those undertakings, and most of 
which may now be considered as in fullf operation ; and, lastly, the 
years 1844 and 1845, which may justly be termed, and will in the fu- 
ture history of the country be recognised, as the commencement of a 
more general and extensive application of the system. 


No. of Railways. — us iy 
First era, 1801 to 1826 soe 29 vee = 1,268,100 ae _ e+ 1,263,100 
Second era, 1826 to 1843 119 ss 57,387,735 .. 21,656,562 ... 79,046,317 


Total ... oe 148 «+ 58,650,835 = 21,658,582 ... 80,309,417 


Third era, 1844and 1645 130 ... 55,862,200 ... 18,545,320 ... 74,407,520 

That is— 

Railways completed or relinquisbed, 1601 to 1843 ooo we 80,309,417 

Railways now in progress, and about to be begun, for which acts are 

obtained on on o oe ~— oe 74,407,520 

The railways actually completed, from 1823, in which year the 
Stockton and Darlington was opened, to the end of 1844, comprise 
altogether sixty-four lines, of an te length of 2,0694 miles, 
and have been constructed at an actual cost of 64,238,600/ ; peng a8 
average of 31,0487 per mile. The following is the order in which 





these railways have been completed :— 
Date of Numier of Length. Cost. 

Completion. Railways. miles. £ 
1823 One ove oo 0Cl el (Cl SS ose 256,000 
1830 Three ose ose oo 47 1,7#0.000 
1831 Two eco ooo ee } ese 185,000 
1832 One ove eee ose 16 ove 175,000 
1834 Two ove ove ose 3% oe 375,400 
1835 One ese ose doo 6 eee 38,400 
1837 Two eee eee too 27 ene 158,000 
1838 Ten an we Oh = tate 
1839 Six ooo ove eco 78 oe 2,692,200 
1840 Seven ose coe wo. 219 os» 8,405,700 
1841 Twelve ove eve es 423 se 17,452,900 
1842 Eight at” Sep © “abe . 10,472,600 
1843 Two we oes eve 66. o» 3,052,800 
1844 Seven ese ooo oe 302 oe 5,586,000 
No date given. Seven eee eas ous 83 «s+ 2,137,000 
Total—Sixty-four lines oe 2,0694 - 64,238,600 


—Compiled from Report of the Board of Trade. ‘ 

Of this 64,238,600/, as nearly as we can cstimate, the sum of 
60,000,000/ was expended in the twelve years, beginning January Ist 
1833 and’ ending December 31st 1844; or at the rate of 5,000,000/ 
annually. ‘The present actual position of the railway system, as far 


be constructed in Great Britain, and the amount provided to be 
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thus stated :— 
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The country in Europe next in importance to Great Britain, as 
respects the introduction of the railway system, is Belgium, which 
was the first to adopt a general system to embrace the whole king- 
dom. This was done by two laws, one of the Ist of a 1834, and 
the other of the 26th of May 1837, and which laws authorized the 
government to undertake their construction. These two laws com- 
prehended a system of 343 miles in length; and for this act on the 
part of the government, which must be considered a bold one, when 
we remember how much the system was then in its infancy, the 
Belgian people are entirely indebted to the individual opinions and 
determination of Leopold. ‘Ihe first part that was opened, was the 
fifteen miles from Brussels to Malines, in May 1835, and which was 
completed to Antwerp in May 1836. The whole was completed 
thus— 














































































At the end of 1837 88 miles 
-- 1838 159 
me 1840 210 
“= 1841 os wee 
_— 1842 eos 291 
_ 1843 ose 343 


And the cost of the whole has been 5,872,160/, or on an average 
17,120/ per mile. Some considerable portion, however, of the dis- 
tance is constructed in a single line, The railways now in progress, 
and contemplated, are to be constructed by private companies, autho- 
rised by the government. , 

In France, the first law authorising a railway was passed in 1823, 
from St Etienne to Lyons, a distance of 37 miles, but which was not 
completely opened until 1832. The next law which was passed was 
in 1829, and from that year up to 1842, various other Jines were 
sanctioned, in all amounting to nineteen. Up to the beginning of last 
year, the railways actually in operation in France were— 


. Length. Capital. 
Number. miles — £ 
19 oxo 552 ove ove 10,276,000 


And there are at this time in the course of construction, under grants 
made between 1842 and 1845, twelve lines of the aggregate length of 
950 miles. The whole system of railways authorised by the French 
legislature in 1842, over and above the 552 miles already stated as 
completed, embraces 2,410 miles of railway, and are estimated to cost 
18,617! per mile, or 44,866,970/, of which it is provided that by act that 
the government shall advance one half, and the undertakers of the 
several lines the remaining half. 


In Germany, up to the beginning of last year, 1,384 miles had been 
completed, 1,227 miles were in progress, and 1,734 miles had been 
projected, and are now more or less in progress, making a total of 
4,345 miles. The cost of German lines has been very various, fluctu- 
ating from 1,700/ to 30,000/ per mile ; but the nearest estimate which 
has been made as to the average cost, is 7,000/ for a single line, and 
8,000! for a double line, per mile. At this rate the completed lines, 
up to last year, will have cost about 10,500,000/, those now far ad- 
vanced in progress will represent a further sum of 10,000,000/, and 
those partially commenced and projected will cost 13,000,000/ more, 
and, reckoning that one half of the middle class are completed as 
far as expenditure goes, it may be said that 15,500,000/ have been in- 
vested, and that it will require 18,000,000/ more to complete the en- 
tire system as at present determined upon. These do not include 
any of the numerous projects which have been made during the pre- 
sent year. 


In America, up to 1840, the total number of railway companies in- 
corporated was 176, whose lines embraced altogether 9,321 miles, 
of which 3,000 had been completed at an average cost of 4,800/ per 
mile. By a statement made up to a more recent period (the end of 
1844), we find that 84 lines are opened, embracing 3,688 miles, and 
have been made at the cost of 17,702,400. The remaining 5,624 
miles, to complete the projects of the-eompanies alluded to, part of 
which are now far advanced, will require a further sum of 26,995,200/, 
without including any of the new projects of 1844 and 1845. The 
following resume, therefore, shows the whole amount of capital at 
present invested in completed railways in actual operation, and that 
required to complete those in progress, and for which acts of the 
legislature have been obtained, and exclusive of all the new schemes. 


Tora Capitat Invested in Railways. 































Miles. Amount. frees per mile. 

Great Britain ... eee 2,069) ... 64,238,600 ... 31,048 
Belgium ese o 343 5,872,160 17,120 
France . 552 10,276,000 18,017 
Germany... 54 . “4h 
Ditto half of 1,227 6134 } 15,500,000 77500 
America gee 3,688 .. 17,702,400 4,800 

Grand Total ... ° 8,650 113,589,160 13,131 


Thus, exclusive of the short lines in Holland, and similar unimportant 
lines in various countries, showing that the whole completed railways 
in the world embrace 8,650 miles, made at an aggregate cost of 
113,589,160/, and at the rate of 13,131/ per mile. 


Caprra required to complete Rattways in progress, or authorised by law. 
Miles. Amount. 


Great Britain - 8,543 ee 74,407,520 Under acts obtained in 1844. and 1845. 

Belgium... Ls Ss a . concessions of the present year 
— are not included. 

Fr Ineludipg 950 miles now constructing, 

TANCE ose ae 2410 =... 44,866,970 { and the whole system authorised 


‘ by the law of 1842. 
ermany oe 18,000,000 Not including any of the projects of 


1,734 
Ditto, balf of 1,227 ora} ~” 1845. 
Americe eee 5,624 « 26,995,200 \ Not including any projected in 1845. 


Total .. 13,92) ... 164,269,690 


THE ECONOMIST'S 


as lines have been completed or sanctioned by Parliament, may be | Showing that the 
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railways now commenced, or for which legislative 
acts have been ed, embrace 13,924 miles, the estimated cost of 
which will be 164,269,690/, without including any of the projects in 
this country which have yet to go to parliament, and independent of 
all the projections in America, Belgium, and Germany, in 1844 and 
1845, many of which are either begun or on the eve of being so, 
This sum, however, includes, all the recent concessions in France, 
and the further concessions which will be made in aceordance with 
the law of 1842. 





ANNUAL ACCUMULATION OF CAPITAL. 

Last year there were 248 railway ills brought before Parliament, 
all of which had complied with the standing orders, so far es having, 
on or before the 30th day of November, lodged their plans, &c. wit 
the Board of Trade. Of these 109 were passed; of the remaining 137 
applications, a large number, in various stages of progress, stand over 
till next session, to be resumed where they left off ; a considerable 
number were lost in consequence of noncompliance with standing 
orders, some few were thrown out altogether, and some few amal- 
gated with others and withdrew their application, But by far the 
largest number of the 137 applications remaining over from the ses- 
sion of 1845. will be brought forward again in the session of 1846. 
Next to these come the 8 ‘hemes of 1844, which were too late for com- 
pliance with the standing orders to be brought forward in the last ses- 
sion ; and next come the innumerable propositions of the present year. 
To form anything like an accurate estimate of what those will amount 
to. is impossible, until after the 30th of Nov., when we will see what 
proportion will have deposited their plans, &c. at the Board of Trade, 
to put them in a position to goto Parliament. ‘lhe deposits upon the 
new schemes proposed are already estimated to exceed 30,000,000/, 
and the proposed capital would therefore exceed 300,000,000/. But 
with regard to a very large proportion of these it is a physical impos- 
sibility that the necessary surveys and plans can be made by the 30th 
of next month, and they will therefore be unable to go to Parliament 
in 1846. ‘There is, however, every probability that, large as was the 
sum which Parliament empowered the 109 companies, who obtained 
acts in the last session, to raise for the purpose of making railways, 
acts involving a much larger sum will be passed in the next session. 
When we consider that already so large a number of the bills of 1845 
remain over to be taken up in various stages of progress, and the 
great number of new applications which will be made, the amount 
which will be required to carry out the acts of next session will be 
beyond all compurison larger than in any preceding year. 


With such enormous liabilities on the capital of the country to sink 
in Dew and permanent investments, it becomes an important and in- 
teresting question to solve at what rate accumulation of capital takes 
place in this country. On this subject there have been many 
opinions and conjectures offered, but there are no data on which it 
can be accurately and certainly determined. ‘The most accurate 
means by which any estimate can be made of the annuai accumula- 
tions, as regards personal property, is from the amount on which 
legacy duty is paid from year to year. ‘The total capital which be- 
came subject to legacy duty in 1814 was only 27,299,2067; and the 
following shows the gradual progress which was made in its amount :— 

Capital subject to LeGacy Duty in each ycar. 


1814... eee on ove eee 27,299,806 
1819 ees eee 29,411,662 
1824 ... oes on ooo 35,852,824 
1829 eee eee ove eee 39,667,277 
1884 ... oes ove “. 41,574,628 
1844 46,533,008 


In the Progress of the Nation (section vi, chap. 2), Mr Porter ex- 
plains a mode, the most accurate which we have seen, derived from 
the proportion of deaths to the whole population in each year, by 
which the whole amount of the personal property in the country may 
be estimated in any particular a by the proportion of it which an- 
nually becomes subject to the legacy duty; to which work we refer 
those of our readers who may wish closely to investigate the princi- 


ple. According to thatcalculation, Mr Porter estimates the personal 
property of the country to have been, in— 
£ 
1814 : - ei - 1,200,000,000 
1824 ase = ns - oe _1,500,000,000 


1834 ia a a as 1,800,000,000 
and a similar calculation will make it for 1844, 2,250,000,000/. 


This shows that the accumulations of the country in the last ten 
years, from 1834 to 1844, amounted to 450,000,000/, or at the rate of 
forty-five millions annually. But this is only the accumulation which 
appears under the head of “personal property.” Beyond this, a very 
large sum must be annually accumulated in the form of real pro- 
perty. In 1815, the last year of the old income tax, the income from 
real property, chargeable with that tax in England only, was 
49,660,728/, and in 1843 the same was 80,519,084, being an increase 
of more than 62 per cent.—(See Economist, July 20, 1844.) If, then, 
we take the real property of England, rather less than one-half con- 
sisting of land, at only twenty years’ purchase, that would show a 
total value in 1815 of 993,214,560/, and in 1843 of 1,610,381 ,680/; the 
accumulation between the two periods being 617,167,120/, or some- 
thing more than ¢wenty millions annually during the whole period. 
This enormous increased value has no doubt taken place chiefly by 
the application of capital to improvements of land, the opening of 
mines, to the extensive improvements which have taken place in 
towns, and to buildings of every class. In the two great divisions of 
personal and real property, as thus explained, the annual accumula- 
tions appear to be 65,000,000/ ; but from this sum a considerable de- 
duction must be made, trom the fact that what appears as the income 
from real property includes also the interest of mortgages and other 
sums borrowed on real peasy for the purposes of effecting improve- 
ments or ny ten and which Se will, in the event of ol 
appear as personal property, and subject to the legacy duty, and, 
therefore, Frcluded fn the culeaiation of sesndnbetiony ike that 
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head. Making a sufficient allowance for this consideration, we would 
estimate the average annual accumulations of the country at sixty 
millions sterling at least; ner does this appear a very large sum, 
when we consider that it is little more than the apnual taxes of the 
country, and not equal to 2/ 5s to each person of the whole population. 

But, though this estimate may be quite true, and we are inclined 


when all branches of productive industry are in active operation, yet 
it must be borne in mind, that by far the lar proportion of those 
annual savings are required in the numerous branches of industry for 
their improvement and extension, and for the increased capital ne- 
cessary to conduct the increasing business of the country. For ex- 
ample, the annual rental of real property increased from 1815 to 1843 
by the sum of 30,858,356. Now, this increase is not derived from the 
same number of houses, nor the same number of mines, and though 
from the same surface of land, yet not the same condition of that sur- 
face. The increased value has arisen chiefly, if not wholly, from the 
expenditure of a portion of the annual savings of the country, whe- 
ther those of the parties themselves or borrowed from others, in im- 
proving cities, building houses, enlarging factor.es, draining, plant- 
ing, end improving land, opening up new mines, &c., and thus far 
the increased annual income derived from real property so improved, 
has formed an increasing source of wealth, by the annual absorption 
of the savings of the country, and in which we have already seen that 
railways have participated during the last twelve years to the extent 
of five millions unnuaily. But there is another very important and 
equally urgent way in which the annual savings of the country are 
invested. ‘Lhe greatest accumulation necessarily takes place among the 
manufacturing, mercantile, aud trading community. But with a ra- 
pidly increasing population, and the trade and general resources 
of a country being rapidly developed, as a general rule people 
in business require their own accumulations for the extension 
of their own business, as rapidly as they are made. It is the 
nature of business when doue best to extend fastest. And, 
therefore, where most money is made most is frequently required to 
be added annually to the existing capital. And certain it is, that as 
long as a trader can employ his own accumulations in his own busi- 
ness, he will never find any other means of investment half so pro- 
fitable. We do not speak of temporary speculations, which may 
make a fortune this year and bring ruin next. We speak of what 
is, happily in this country, the prevailing habit, in usual times, of 
the majority, and to which the country owes its greatness. Lor ex- 
ample, the whole of the shipping belonging to the United Kingdom 
in 1820 was 2,648,593 tons, and at the commencement of last year 
it had increased to 3,588,387 tons, notwithstanding all the ships 
which during that twenty-four years had been worn out or lost at 
sea. Again, we had cotton factories in 1820 capable of working 
up 151,000,000 lbs of cotton wool, aud now we have extended 
them so, that last year we worked up more than 700,000,000 Ibe. In 
1820 we had woollen factories capable of working up 7,691,000 lbs of 
foreign sheep's wool, and now we have increased them till they con- 
sumed last year 69,493,000 lbs of foreign wool, independent of the 
increase which has in the meantime taken place in the home growth ; 
the silk, linen, and other manufacturing pursuits have extended in a 
similar way. But this has all been done by the annual investment 
of the savings of the country, either in absolute extensions of mills, 
or in improvements in the productive power of machinery. Again, 
the declared value of our exports in 1820 was 35,568,900/, and the 
official value of our imports 31,484,000/, but last year our exports had 
risen to 58,584,000/, and our imports to 75,441,555/; and the addi- 
tional foreign credits, which our merchants have been able to give on 
our goods exported, and advances on those imported, have been by 
applying the accumulations of capital to the increase of their business, 
—and thus it is with every class of traders ; and, at this time, when 
trade is in so excited a state, when the mining, manufacturing, ship- 
ping, and commercial resources of the country are so greatly increas- 
ing, there cannot be a doubt that a more rapid absorption of capital 
is pow going on than at any former period in all these regular and 
uniform channels of private employment; all, no doubt, calculated 
materially to increase the income and means of aceumulation of 
future years. So that, even admitting the annual accumulation of the 
country to be equal to sixty or seventy millions sterling, when it is 
considered that they are divided over a population of more than 
twenty-seven millions of people, that the great bulk of accumulators 
have purposes of their own to which they can more profitably, than 
in any other way, apply their savings, it is a most exaggerated view 
to suppose that such accumulations are wholly, or even in a great part, 
applicable to the construction of railways or any other public work. 
The most extraordinary drain upon the capital and annual accumnu- 
lations of the country which ever took place, was in the beginning of 
the present century, during the continental war. We do not refer 
to this for the purpose of comparing that wasteful and unprofitable 
expenditure with the investment in useful and profitable national 
undertakings, in their ultimate consequences, but merely to see what 
amount of abstraction was possible from the usual chaunels of em- 
ployment, and what its effect was. By a parliamentary report we 
find that, from 1802 to 1816, the annual expenditure averaged 
75,696,6691 ; and, further, we find that in the five years between 1810 
and 1816, we expended 477,548,714/, or a yearly sum of 95,509,743/. 
Taking our present average annual expenditure at 45,500,000, we tind 
that in those five years, 1810 to 1816, it exceeded that of five years 
now by the enormous sum of étvo hundred and fifly miilions sterling. 
and that in a way which was absolutely sunk, and was for ever un- 
productive. This took place at a time when the resources of this 
country were infinitely less than they are now. But that abstraction 
of capital did not take place without exerting an enormous influence 
on the value of money. The suspension of cash payments at the 
time, the unlimited issue of paper, the depreciation of the currency, 
and the existence of the usury laws, render it somewhat difficult 
popularly to explain those effects. But one direct and obvious con- 
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to think it rather below than above the actual average yearly accu- | ment had really to pay an interest far above the legal rate, but ac- 
mulations of property in this country, and especially so at a period | complisled in an indirect way. And while this temporary excitement, 


sequence will be easily understood—towards the close of the period 
capital became se scarce, that, though the government continued to 
borrow at a comparative low nominal rate of interest, yet the average 
price, from 1893 to 1£16, at which the sums were borrowed from which 
that extraordinary nditure was supplied, was 601 7s 6d for every 
100/ of stock chargeable with interest ; so that, in truth, the govern- 


which arose out of an expenditure of the capital instead of the income 
of the country, gave a flourishing ap nee to the country, yet the 
reaction which immediately followed was severely felt for many years 
afterwards. ‘I'here can, however, be no doubt that, had that expen- 
diture taken place in improvements which would afterwards have 
developed the resourecs of the country, and ministered im all ways to 
its productiveness, the temporary effects would soon have passed 
away, and permanent benefit would have ensued ; but it is difficult to 
conceive any improvements which would have paid the individuals 
concerned to have borrowed mouey, receiving 60/ 7s 6d for every 100/ 
of debt contracted. Nothing short of the most urgent state necessity 
could have justified such a system. 





EXTENT OF PRESENT LIABILITIES FOR RAILWAYS. 

However free we are to admit the advantages of railways as a means 
of investing the acumulations of the country, it is nevertheless a most 
essential thing that we should not attempt to carry out those improve- 
ment faster than the capital of the country will permit, and perhaps 
as much so in order that the construciion of lines in useful and bene- 
ficial positions should not be prevented or rendered impossible for a 
long period, by the attempt to construct a great many lines in inferior 
and less important situations. Looking to the development of the 
system so far, it would be difficult indeed to say in what situation 
a railway would not be a great benefit, and where it might vot ulti- 
mately be profitable. But it must be obvious that what would be 
desirable for an individual to do, if he had sufficient capital, is one 
thing, and what it is prudent to attempt or possible to do without it, is 
another thing altogether, So it is exactly with thenation. Much may 
be desirable that is not possible; aud an attempt to do all that even 
on good grounds appears desirable may prevent even the best part 
being accomplished ; or may so far derange the application of the ca- 
pital of the country in other more important and regular channels, as 
to do much temporary mischief for which even the permanent advan- 
tage of railways will not compensate ; and which, from the same cause, 
may prove ruinous to those undertakings themselves—for they cannot 
injure the public without more immediately injuring the promoters. 

In the last twelve years we have been able to apply five millions 
annually to the construction of railways, and, therefore, the aggregate 
sum so expended has been in that time 69,000,000 in Great Britain, 
and in the same period, including Belgium, France, Germany, and 
America, the aggregate sum expended on railways has been 
113,589,160/. At this moment in Great Britain railways have either 
been commenced, or are about to be so, which will cost 74,407,520/, and 
including those other countries 164,269 690/ ; altogether exclusive of 
the proposals originating this year. With regard to the period which 
will be occupied in constructing these railways in foreign countries, 
we are unable to speak, but in this country, with the improved me- 
thods, and better knowledge which now prevails, tlie construction of 
a railway isa matter of rapid accomplishment co:npared with what 
it wasa few yearsago. ‘This isa fact, however, which has a double 
bearing on the question, as to the extent of undertakings for which 
capital can be tound within a given time. If they are rapidly 
made, then is the capital more quickly required, and may press 
more severely upon the money market, and interfere more with its 
application to other purposes. On the other hand, the more med 
they are completed the sooner do they become productive, and begin 
to replace the sunk capital, as well as being a source of income to 
the proprietors, and of convenience and economy to the public. The 
desirableness, however, of these advantages must be subservient to 
the possibility of carrying out their cause. ‘The whole of the acts 
passed by parliament for railways, up to the end of 1843, provided 
for the outlay of 80,309,417/ ; of this 64,238,600/ was expended in con- 
structing, during the whole of that period, 2,069 miles. We have at 
this moment in progress, and to commence, a distance of 3,543 miles, 
and to provide 74,407,520/ for those objects. Now we believe it 
would be taking a very erroneous view of the power which the coun- 
try has to accomplish this new work, to judge, even by the experience 
of the past twelve years, what we can in future accomplish. If we 
did, we should require to look forward at least fifteen years for the 
accomplishment of the lines for which acts are obtained. We are, 
however, free to admit that there are numerous considerations which 
will induce to a much more rapid progress of these undertakings. In 
the first place, the accumulations attributable to the completed rail- 
ways themselves are at this moment greater than at any previous 
time, and rapidly increasing,—we do not mean froin speculation, for 
that is no addition to the capital of the country, but by the increased 
economy and facilities afforded to trade and industry in every possible 
way. In the next place, during the period we have referred to, rail- 
ways had to struggle against all the prejudices, doubts, and fears 
which always attach to new systems; now their real value to the 
country, and their ultimate profit to the promoters, have been tested 
by experience, and have become universally admitted. Instead, 
therefore, of the uawillingness to embark capital in railways, which 
existed some years since, a stronger feeling prevails now in their 
favour than ever did for any other channel of investment, and we 
now only allude to the bona fide employment of capital. It is, there- 
fore, certain that a much larger proportion of the annual aceumaula- 
tions will, fora long time to come, be thus invested than has hither- 
to been the case. And when to these considerations we add the 
greater facilities of accomplishing the work itself, as well as the great 
economy, we must be prepared to see railways constructed with a 
rapidity in future which past experience would hardly entitle us to 
have ex The manufacturing and factory undertakings of the 
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have been a wonderful example of the power which all 
systems have to expand which have within themselves a constant 
tendency to increased economy and reproduction of wealth. _ But 
while we admit the truth and force of the analogy, we must not for- 

t that in its progress, so miraculously rapid as it has been, the 
oe system has suffered reactions of the most ruinous and intense 
character. 

Calculating, however, that the most important parts of those lines, 
comprising 3,543 miles, leaving out minor branches which may be 
constructed afterwards, should be completed within the next four 
years, we must look forward to an annual expenditure of capital on 
there account alone of fifteen millions at least, and for the first two 
years of even a larger proportion, altogether independent of foreign 
railways and new undertakings. 


country 


POWER OF RAILWAYS TO INCREASE WEALTH. 


Before proceeding to consider the immediate effect of the liabilities 
under which the country is now placed to cone eae in progress, 
and for which acts have actually been obtained, which, it will be seen, 
amount in this country alone to 74,407,520/, and in others with which 
we are intimately connected to the sum of 89,862,170/ more, we would 
shortly refer to two circumstances which of late years have set at li- 
berty an enormous amount of capital for the extension of commerceand 
other profitable undertakin The first is, the far more perfect bank- 
ing system which has been introduced of late years, and its extension 
more generally throughout the country. By this means an incalcu- 
lable amount of capital, which was formerly dispersed among the 
community generally in moderate sums, has of late, by the practice, 
now almost universal, of keeping banking accounts, and making pty- 
ments merely by transfers from one banker to another by the use of 
cheques, been brought together, and a large sum rendered produc- 
tive which was formerly idle. The other cause to which we refer, 
is the extraordinary effects of railways themselves, and other means 
now used to facilitate the transit of goods and save the time of tra- 
vellers. ‘There is no other means by which the resources of a coun- 
try can be so well developed, and its wealth so much increased, as by 
facilities of communication by which interchange is rendered easy 
and cheap, and when communication is once established, by facilitat- 
ing it as much as possible. ‘This effect is rendered most apparent 
when we consider how much both internal and external communica- 
tion, when rendered more certain and expeditious, as by the use of 
steam boats, railways, &c., tend to decrease the amount of capital 
required to carry on any given amount of trade. In the first place, 
the rapidity and certainty of conveyance reduces very greatly the 
amount of stock of goods and produce which it is necessary at all 
times to keep on hand when communication is slow and uncertain, in 
order to do a given amount of business; and in the next place, the 
amount of goods in transit is enormously greater with aslow than a 
quick conveyance. The amount of capital absorbed in merchandise 
of all kinds, which was merely in transit, thirty years ago, when our 
continental and coasting trade was all carried on by slow and uncer- 
tain sailing packets, and our internal trade by canals and stage 
waggons, compared with what the same now is, when conveyed by 
steam boats and railways, must be very great. For example, sup- 
pose Manchester and Leeds are supplied with colonial produce 
from London. When it took seven days to convey those goods 
by canal, there must always have been, on an average, seven 
days’ consumption on the road. If now the same thing is ac- 
complished by railway in one day, it is quite clear that the 
capital representing six days’ consumption, which was formerly 
so locked up, is set at liberty for other uses; and when we look to 
the enormous extent to which this economy has taken place, not only 
in this country, but on the continent of Europe as well as in America, 
both by railways and steam boats, the total amount of capital thus 
liberated must have been very great indeed. Butthe same remarks are 
equally, or even more applicable, to the economy of time which they 
eect to mankind. A man can accomplish now in a - what he 
could not do thirty years ago in three or four days. The labour, 
therefore. of ize whole population is thus rendered infinitely more 
productive; and is so far exactly in effect what it would be if we in- 
creased enormously the productive population of the country with- 
out increasing its number of consumers. When a man hasa railway 
or anew machine, which enables him to perform double the work he 
did before, the effect upon the country is the same as if each man had 
a stranger who came and gave him his labour without any remune- 
ration, or without consuming any part of the produce. Railways and 
steam boats are, therefore, great new machines by which both the 
capital and labour of the country has been economised, and each ren- 
dered wonderfully more productive ; and it is this great advantage 
experienced by the community individually, which leads to the ex- 
tensive traffic and the high rates of profit which they have made, and 
which, in fact, is the best indication of their public utility. The best, 
nay, the only true criterion of the utility of any given outlay of capi- 
tal, is the extent to which the public find it their interest to use it, 
and consequently the profit which it creates, Thus, all undertakings 
which afford the largest profits to individuals (which are not mono- 

lies) are also the most advantageous to the community. The pro- 

t is the result and evidence of the usefulness. We are, therefore, 
at once free to admit, that there has not been any purpose to which 
the spare capital of the country has ever been employed, or to which 
it can in future be employed, so well calculated to promote all the 
great interests of commerce, industry, social improvement, political 
stability, and general happiness, as railroads, or which is so well cal- 
culated rapidly to reproduce in many ways the national capital ab- 
sorbed in their construction. And, moreover, they are peculiarly so, 
when compared with steam navigation with other countries, because, 
im our internal traffic we are wv released from the short-sighted 
jealousies which exist between different countries, which mar and in- 
terrupt all the great benefits which would otherwise arise from the 
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facilities of communication under a free and uninterrupted i nr 
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EFFECT OF RAILWAY INVESTMENT (FOREIGN AND HOME 
RAILWAYS) ON THE MONEY MARKET. 

In considering how this expenditure is to be provided for, and 
the effect it will have on the money market, it is necessary 
first to glance at the foreign railways as to their influence. A 
great distinction is made in the public mind as to foreign and home 
railways. In many respects, no doubt, the distinction is great. It is 
so, as far as regards the employment which home railways affords to 
our population, and as far as, where they are finished, they tend to 
develope the resources of our own country, and, if equally profitable, 
as an investment of capital are, therefore, preferable. But in the 
distinction, which is chiefly made as to the effect upon the money 
market, the common impression we believe to be erroneous, and is one 
likely to lead to great mistakes on the part of bankers and others, 
We will, therefore, according to our promise, take some pains to ex- 
plain our views, and the fallacies which we apprehend exist. In the 
first place, people seem to apprehend an influence on our money 
market from foreign railways, only in proportion as they are made 
with English capital, which they see will be required in that case to 
go out of the country. On the other hand, they entertain no diffi- 
culty as to our power to make railways to any extent within the 
physical means of the country to accomplish, without any effect bein 
produced on the money market, because they think that the capita 
will merely change hands, and be transferred from one person to 
another, or from one banker's account to another. In both these 
ideas we believe there lurks a dangerous fallacy. 

First: With regard to the effect of foreign railways. Many esti- 
mates have been made with respect to the amount of English capital 
engaged for foreign railways, but the slightest consideration will 
show that no such estimate can be of any value, for whatever is the 
state of the case to-day, it may be altogether changed by the sale or 
purchase of shares to-morrow. These shares, like the government 
stock of different countries, are Now general securities, which are 
equally dealt in on our ownStock Exchange here and on the continent ; 
and, like government stock, are another means by which the value 
of money will be equalised in this and other countries. It is not, 
therefore, a question as to who undertakes a continental railway, but 
as to who holds the stock, either entirely or partially paid up, and 
subject to future calls; and even though, at any particular time, the 
people of this country held no French shares, if a pressure were felt 
in Paris from the difficulty of paying up the calls, and the interest 
of money were to rise, the effect would immediately be, that either 
railway shares or some other stock saleable on our exchange would 
be sent from Paris for sale here, and our market in this country would 
immediately sympathise with that of Paris. Therefore, as far as the 
effect upon the capital of this country and the value of money, it 
makes little difference to us who makes the continental lines. The 
chief countries in Europe may be termed one money market, for they 
all immediately act upon each other. If money be wanted in Paris 
to pay calls on railways, the iaterest will rise and the price of stock 
will fall, and if the shares are not sent to London for sale, English, 
or French, or Spanish, or some other stock which will pay best, will 
be sent and sold on our market, and English capital thus abstracted 
to pay up the calls of French shareholders; or the contrary may be 
the case, and, therefore, looking to the future effects on the value of 
money, it is quite as needful that we should consider what is to be 
done in the continental countries by the natives themselves as if first 
undertaken by us. 

Then as to the construction of railways at home. The error to 
which we have referred has arisen from the almost universal confu- 
sion between capital, and money asa mere instrument of exchange. 
People see the same money from hand to hand without dimi- 
nishing in quantity by any internal work, and they therefore con- 
clude that the whole matter is a mere transfer of capital from one to 
another. So many millions are paid for iron, but the iron-master 
receives it: the money passes from the banker of the company to that 
of the iron-master. ‘True the iron-master then again uses it in his 
trade, but he only pays it to the coal-owner, or for the royalty of his 
mines, or distributes it among his workpeople, who again pay it to 
shopkeepers, into whose bankers it is paid, and thus the whole 
amount paid in constructing a railway is in fact only putting so 
much money into circulation to perform a rapid revolution among 
iron-masters, timber-dealers, labourers, bakers, grocers, farmers, &c., 
and out of one bank into another, but actually never suffering any 
diminution. The money is merely invested by one class of persons, 
and as far as they are concerned it is sunk, but it has all gone into 
the hands of others, and as far as the country is concerned, it makes 
no difference, Such isthe view commonly taken on this subject, and 
urged every hour in the day to shew that railways may just as easily 
be constructed to the extent of 300,000,000/, as now projected, as to 
the extent of one-tenth, as long as they are all in the country. 

There is one part of the construction of every railway, whether 
English or French, which, as far as capital is concerned, has no 
effect—and it is an important part—the purchase of the land, This 
is simply and only a transfer of capital from one security to another. 
Consols are sold by one class of capitalists to invest in a railway,— 
they purchase a quantity of land, and if the landowner does not 
spend the money and so make himself poorer, but invests it in con- 
sols or other securities, the capital of the country is just as it was. 
It is a mere change of investment. But with regard to all the rest, 
except such portions as are actually saved by the various parties 
to whom it is paid, and which go into the general accumulation 
for the year, it is as absolutely sunk and taken out of the capital of 
the country as if it had been all sent abroad, or sunk in the sea. 
Do not let us be misunderstood: we now speak of the first effect 
upon the capital of the country, as to its power to accomplish 
works; we do not refer to the future effects of such investment, 
or to its power of ultimately replacing itself by future profits: that 
we have already explained. 
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In order to explain this clearly, it is necessary that we should 
bear in mind that all capital employed in production ef any kind, 
in order not to be diminished, must be replaced by the sale 
of the commodity ; and that it is only that portion which the pro- 
ducer receives over and above his outlay of capital in wages, &c., 
that constitutes his profit, which he can expend, to preserve the 
capital entire. No doubt all commodities are produced to be con- 
sumed either at home or abroad. The way in which the capital 
sunk in our goods exported is replaced, is easily understood. The 
source from which the capital sunk in the various products consumed 
at home is replaced, can only be from the expenditure of income ; and 
as long as no more than the income of the year is expended in 
railways or otherwise, no reduction of capital would take place. 
But the moment more than the income is spent, whether for private 
use or public works, to that extent the capital is diminished, and 
actually sunk until it becomes productive, and even then it is 
changed from floating to fixed capital. Suppose a railway com- 
pany spend !00,000/ on iron: true the iron-master receives it, but, 
except the profit, it only replaces his capital, which has alread 
been expended; and if he proceeds to distribute it in wages, whic 
are paid to bakers and grocers and drapers, it only replaces (ex- 
cept the profit) the capital which these various parties have already 
expended on their various commodities; and so on through every 
branch of trade, it only (with the exception of profits forming the 
annual income) replaces capital already represented in the commo- 
| dities given for it. But it is not replaced to the railway company ; 

it may at some future time yield a good profit and facilitate in- 
creased production, but in the mean time it is absolutely sunk. It 
is the difference between a merchant buying 1,000/ worth of com- 
modities, which he sells again and is repaid with a profit, and one 
who with 1,000/ builds a house, which, though it ultimately pays 
him a good interest, is absolutely sunk and abstracted from capital, 
for all those who received the !,000/, only did so to replace their own 
capital and profit. 


But there is another view, which will perhaps make this matter 
clearer, and show the way in which such an abstraction of capital 
first is felt on our money market; and which will show clearly that 
a very large portion of the money expended on our railways really 
does go out of the country. Let us suppose manufacturers in 
| Lancashire paying five millions of pounds in wages; that money is 
{ expended in provisious, a &c., by their work poople; and a 
very large portion in commodities produced abroad; such as the 
sugar, tea, coffee, a great part of the material of their clothes, Ac. ; 
but all these commodities are paid for, by a portion of their labour, 
exported in the form of cotton goops. But on the other hand, sup- 
pose five millions paid for wages on railways; the same portion goes 
for the consumption of imported commodities, tea, sugar, coffee, 
materials of clothing, &c. ; but no portion whatever of their produce 
is exported, or can be so to pay for those commodities. Again, with 
respect to the money paid for iron ; the demand for this article 
increases the quantity made, which is all absorbed in these un- 
dertakings, but the largest portion of the price goes to pay 
wages, which are again to a great extent expended in articles 
of foreign import, while no equivalent of export is produced —- 
them, so that a large portion of the whole money expended in 
railways is actually paid for imported commodities, while no equiva- 
lent export is produced. Now this state of things acts in two ways 
on the commerce of the country, next upon the exchanges, and 
quickly upon the money market. The extraordinary expenditure at 
home increases very much the consumption of all commodities, both 
of foreign import and home production, and raises their price, as 
is the case at this time. The high price of foreign commodities 
induces to a large importation; the high price and home demand 
for domestic produce cause a decreased export. The exchanges are 
thus turned against us, and we must remit money for the payment 
of that balance created by the use of those foreign commodities 
consumed in this country . those, no part of whose produce had 
been exported to represent their consumption. One of the most 
certain symptoms that can be shown of an undue absorption of ca- 
pital going forward in internal investments, is when we see our im- 
ports increasing more rapidly than our exports, or when the former 
are increasing and the latter are diminishing. 

This is a point which cannot be too ae watched by all parties 
engaged in commerce, and especially by bankers. These symptoms 
have already made their appearance. Our imports are rapidly in- 
creasing, and up tothe end of last year the exports increased equally 
much, In our last Monthly Review of the Board of Trade Tables 
(Sept. 6, page 846), we shewed that for some months past, as com- 
pared with the same months last year, the exports had diminished, 
not to any extent to create the slightest uneasiness at present, nor 
likely to lead to any inconvenience for a long time to come. It is, 
however, a point to which our attention shall be closely given, as we 
bring the Board of Trade accounts monthly under review. Thus, not 
only is the capital employed in constructing home railways, as abso- 
lutely absorbed as if it were used to construct French railways, as 
far as the money market is concerned, but in reality a large portion, 
actually does go abroad in payment of commodities used by those 
who contract the railway and peevide its materials. 

There are many other general points connected with the finance of 
railway undertakings, which we will consider in future numbers. 
Those who are most deeply interested in railways are also most 
interested in these subtle questions being made clear, by which great 


errors and disappointments may be avoided, and the best interests of 
their undertakings promoted. 


————————————————E 


Three new companies are now started for the manufacture of glass in Dublin ; 
all on the new railway principle—shares already at premium, &c. A sugar re- 
fining company is also on the stocks, and will be introduced to the speculating 
world in the course of a few days.—Morning Post. 


RATLWAY MONITOR. 953 


MEETINGS. 

Tue Bristor axp Grovcester Company had their half-yearly 
meeting on Saturday, Mr. G. Jones, Chairman of the Company, pre- 
siding. Mr. Fletcher, the secretary, read the directors’ report as fol- 
lows :—“ The revenue of the United Bristol and Gloucester and 
and Birmingham and Gloucester Railways, for the half-year ending 
on the 30th of June last, was commuted, on the 7th of May, for the 
sum of £26,000, as announced to the proprietary by circular, dated 
on that day. The proportion of this sum claimed and obtained for 
the shareholders of the Bristol and Gloucester line is £4,730, which, 
after deducting the income-tax, will yield a dividend of 16s 114d on 
every share on which the sum of £50 has been paid up, and 10s 2d 
on every share on which the sum of £30 has been paid up; beside 
interest at the rate of 44 per cent per annum on the new stock, from 
the periods of its payment to the 30th June last. The agreement 
made on the 8th of February last, between the Birmingham and 
Gloucester Railway Company and the Bristol and Gloucester Railway 
Company of the one part, and the Midland Railway Company of the 
other pert, and confirmed by the proprietors of this company, at a 
special general meeting convened for that purpose on the 7th March 
last, has been ratified by the proprietors of the said three companies, 
and a bill to carry it out will be introduced into Parliament next ses- 
sion. The arrangement between the three companies is, in the mean- 
time, carried on under the SS the proprietors will receive 
from the Midland Railway Company £6 per cent per annum on their 
— from the first July Jast. Since the last half-yearly meeting, 

illiam Ford Mogg and Thomas Rankin, Esqrs. have withdrawn 
from the direction ; and Samuel Beale and Abel Peyton, Esqrs. have 
been appointed to succeed them. - 

AMALGAMATION OF THE MANCHESTER AND BinMINGHAM WIT 
THE Lonpon anv Birnmincnam.—The Manchester and Birmingham 
Company held a meeting on Monday, in the Corn Exchange, Hanging 
Ditch, Manchester, for the purpose of the directors submitting to the 
shareholders their report, containing the terms upon which it was pro- 

dto amalgamate with the London and Birmingham Company. 
These are simply in proportion to each party’s property valued at its 
marketable price. The terms were unanimously approved of.—The 
Manchester and Birmingham Company are to accept such dividend 
for the current half-year as the profits of the Company will afford. 
For the first half of the year 1846 the London and Birmingham Com- 
pany are to allow the Manchester and Birmingham Railway Com- 
pany 8 per cent on the paid up capital of 1,440,000/; for the last half 
year of 1846, 9 per cent on the capital of 1,800,000/, or so much of it 
as shall have been called up; and a like dividend for the first six 
months of 1847 on 2,100,000/, or so much as shall have been paid up. 
For the next twelva months the dividend is to be payable on the 
2,100,0007, or so much as shall have been called up in the same pro- 
portion, payable on the London and Birmingham stock ; and, from 
and after the 31st of July, the proprietors in the Manchester and Bir- 
mingham will be entitled te the same dividend on their full capital of 
2,800,000/ as paid by the London and Birmingham Company, subject 
to any portion of the capital not called up being debited with in- 
terest at the rate of 5 per cent per annum. The Manchester Com- 
pany are to be at liberty to capitalise their debt of 700,000/, and an 
issue of new stock will be made rateably among the proprietors for 
the purpose. 

Recent’s Canat.—A meeting of this company was held on Mon- 
day, at their rooms in the City road, for the purpose of considering 
an agreement entered into by the committee of this company witlf the 
Central Railway Junction Company. The Chairman (Mr Parker) 
called on the Secretary to read the terms of the agreement, which 
was to this effect, that 5,000/ was to be paid as “ caution money,” in 
case the Railway Company did not fill up its lists by the 31st of Dec. ; 
that, in the event of their bill passing, 500,000/ was to be paid to the 
Canal Company, with another sum of 500,000/ to be liquidated in 
yearly instalments ; that, in the event of the bill being defeated on 
the standing orders, 10,000/ was to be paid to the Canal Company; 
and in case it should be lost on the merits, and that it was intended 
again to submit it to Parliament, 100,000/ should be forfeited to the 
CanalCompany. This agreement was approved of by the yast majo- 
rity of the proprietors. 


Soutn Coast Junction Raitway.—A meeting was held at Lyme, 
on Monday, in conformity with two requisitions sent to the Mayor, 
one signed by Sir Dudley Hill, and other gentlemen favouring the 
South Coast Junction line, and the other from Sir Henry Bayley, re- 
sine a meeting to consider which of the contemplated railways 
would be most beneficial. Resolutions in favour of the former were 
carried by a small majority. 


Tue Duruam anv Sunpertanp Company had their annual 


meeting in Sunderland on Tuesday. Part of the report presented 
ran as follows :— 


“On comparing the account of expenditure for the former and present 
half years, it will be perceived that in the charges for working and uphold- 
ing the railway, including way-leave rents, a decrease of 975/ 17s has been 
effected in the last six monthe, and that in the same period 567/ 4s less in- 
terest has been paid than in the previous half year, making a total saving of 
1,509! 193 in this portion of the company’s works. Notwithstanding that it 
appears that after payment of the last dividend 777/ 10s 6d, remains as a 
disposable balance of profits ; yet, as the traffic in coal has lately much im- 
proved, and is gradually reviving its former steady conduct, together with 
the circumstance of additional collieries now loading and shipping coals b 
means of this company’s works, the directors do not doubt of having suffi- 
cient funds applicable toa dividend, and they, therefore, submit for the 
consideration of the proprietors the expediency of declaring a dividend of 
like amount as that of the Jast half-year, and of paying the same clear of 
income tax on the Ist day of November next.” 

The great expense of “ way-leave,” being upwards of six thousand 
pounds for last year was a subject of universal complaint at the 
meeting, and the report suggested a renewed application to par- 
liament for power to buy up the land on which the line runs, also 
for extending it, Ac, This the meeting agreed ought to be done. 
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THE MONITOR’'S RAILWAY SHARE LIST.—( Continued.) 
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RAILWAY MARKET SUMMARY. lative as an anticipation from yesterday's events would warrant. 
Mowpar, September 29.—The settlement in shares was commenced to-day. |The principal feature in the market was the issue of the let- 


It isa heavy affair. The value of money ranges from 5 to 25 per cent, according | ters of allotment in the Manchester and Southampton Company 
to anes ey See and the erent at peer. a (Wheeler's line), in which a great deal of business oe been oom 
; er ya, ne tee Ge ——— nijasted. Prices have eumeed a | 2cted, with some fluctuations in prices. They opened at 5} to 53 


decided tendency to improve. 
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the old-established lines; but scrips have, in numerous instances, also advanced 
in price. 
Weprespar, October 1.—Transactions in railway shares continue to go on 


October 2.—There was an extensive business transacted in rail- 
aay Hone bn the casty pext.of the deg, nt betwe the close the market became 


There was, however, no re-action in the prices, which were u 
the whole steadily maintained. | 


SATURDAY MORNING, OCTOBER 4. 

Stock Excnancr, Yestervay.—Prices for railway shares do not 
come 7 to-day from the provincial markets so firm in character 
as usual, consequently our market's operations are not so specu- 


applies more particularly to the shares of | Premium; a few sales then took place, and they declined to 43 to 


5}, bat brokers immediately coming in to buy on the part of per- 
sons disappointed of getting allotments they rallied to 54. ‘The 
amalgamation with the midlands did not affect the market in so 
favourable a manner as might have been anticipated, but the rea- 
son of that probobly was, that the circumstance had itself been 
“anticipated” to some extent. The new scrip and promises are 


| most dealt in; and now that the committee of “the House” have 


sanctioned the introduction of such a large influx of projects on 
their list, we may expect to have the contracts entered into for 
them of a more comprehensive character. There is a good deal 
doing in French shares, particularly in Great Northerns. Wed- 


nesday’s market at Paris was strong, having all the young lines in 
request, 
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GENERAL HOME NEWS. 


The September month’s settlement may now be deemed as closed. 
Althongh considerable difficulties marked is in several de- 
partanenite yet it must be wy to know generally that there 

as not been declareed one single defaulter, and that all parties 
connected with it, principals as well as agents, were found punctual 
to their respective engagments. 

Tue Liverroot Stock ExcnaNoe will be closed on Saturday 
(this day) until further notice. 


LIVERPOOL, Tuurspar. 

We continue to have a — large business doing, and 
are in many instances rather higher. Oxford, Worcester, and Wolverhampton 
shares have risen very rapidly the last week ; but I think if any one will 
consider for one moment that the Great Western Company thought so 
meanly of this line as only to guarantee 34 per cent., they will pause before 
they pay 17/ 10s pm. for these shares. Tho settlement, though heavy, is 
passing off very well. 


ative stocks 


BELFAST, Mowpay. 
= Some symptoms are appearing of an advance in the value of money ; and, 
of course, this will effect the rates of shares. The Belfast and Ballymena, 
aud Londonderry and Coleraine Junction Railway Company, have deter- 
mined on reducing their shares to 25/each. The scrips of the Great County 
Down Company are in course of issue. Most railway stocks*are easier ; but 
bank shares are in demand. Our weather has been jvery unsettled 
since our last, and the portion of grain unseoured must be wialeg, For 
rates of stock, we refer to our quotations, 


Th 1 bet an Tavurspayr, od he b 
e general aspect of our market remains unvaried, prices bei r 

on the whole a shade better, with more business pwd Public ‘attention 
seems at present to be turned from the old lines of railway, to those, which 
having got their bills this year, are now in 6s of construction ; we ma 
instance particularly the recent advances in Huddersfield and Sheffields, 
Oxford and Worcesters, Liverpool and Bury, Leeds and Dewsbury, Cale- 
coeeenh Scottish Centrale, &c., in comparison with the reduced prices of 
Midlands, Croydons, Brightons, Great Westerns, and Dovers, as evidencing 
the direction in which the current is flowing ; we have other lines in view, 
which, we believe, in the course of the next few weeks will further bear out 
these views. Investments in shares of this kind are much safer, and much 
more likely to be ultimately profitable, than in the new scrips that are daily 
brought upon the market, purchases in which, unless made with judgment 
and caution, are likely, we think, to prove somewhat unsatisfactory. West 
Yorks and Ri , have each improved since we last wrote, and stand now 
at 143 and 133. and Thirsks at 20/, Dewsburys at 34/, and Grimsbys 
at 24/, all inquired for. Oxfords and Worcesters have been done at 20/, a 
considerable issue of new shares will lift them still higher. Leeds and Li- 
verpool direct, a scheme, the success of which, by the amalgamation of the 
Manchester and Leeds, with the Liverpool and Bury, as we'l as the previ- 
ous occupation of the ground by other companies, is rendered ex ingly 
dubious, are fetching 3} premium ; Leeds and York, another no of the 
same class, is at 4} prem. Wakefield and Bradford are steady at 62s 6d; 
Harrogate without much alteration at 44 premium. 


The Grand Junction have brought out from their works at Crewe 
several new luggage vans for leading carriages to the nger trains, 
heavier and longer than any hitherto in use, and, having boxes for 
the guards, who will thus be protected from the weather. These 
vans, it is said, will be a great protection from accident, and the pas- 
sengers will be safe from danger from the engine. The company are 
now constructing some carriages with six wheels and brace springs, 
—— it is calculated, will be more easy and safer than those with 
‘our. 

One million is to be expended in the improvement by railway of 
our penal settlements in New South Wales. Emigrants to Botany 
Poe to have the benefit ofa line from Sydney to Paramatta and 

‘Khe Admiralty, it is said, have sent down a surveyor to examine 
the capabilities of Wainfleet as a harbour, which is proposed to be 
improved and placed in union with the Wainfleet and Lincoln line. 

he Manchester and Birmingham have reduced their first and 
second class fares, the latter from 5s 6d to 4s 4d, and former from 7s 
6d to 5s 6d. 

On nearly all the southern and on some other railways a practice 
now prevails of issuing day tickets, by which individuals can proceed 
from one town to another, and return on the same day at one-third 
less than the usual charge ; they can also leave home on Saturday 
and return on the following Monday, at the same reduced rate. 

The directors of the Midland have sent 1,000/ to the Earl of Har- 
borough, as compensation for the expense, trouble, and inconvenience 
they occasioned his lordship on the late survey, c., for the new line 
from Syston to Peterborough. 

On dit that the Liverpool and Bury will be amalgamated with the 
Liverpool and Leeds. 

The scheme of encircling London by a railway reminds one of the 
recent mural fortifications of Paris by the French government ; but 
there is this difference between the two, that the former is a wise 
and peaceful measure, the latter was warlike and not wise. The 
Metropolitan Junction Company propose that their line shall com- 
mence at the junction of the London and Brighton and Dover 
railways, near Reigate, passing thence by Dorking, Box hill, Leather- 
head, Cobham, and Weybridge (on the Southampton railway), from 
thence by Chertsey, Egham, Staines, and Datchett, bringing the 
populous and wealthy towns of Windsor and Eaton, and their imme- 
diate vicinity, into direct communication with all the watering places 
on the southern and eastern coasts; thence to West Drayton, or 
Slough (on the Great Western railway), Uxbridge, Rickmansworth, 
and Watford (on the London and Birmingham ray pat thence by 
St Albans, Hatfield, Hertford, Ware, and Harlow (on the Northern 
and Eastern railway), thence to Chelmsford (on the Eastern Coun- 
ties railway), thence by Billericay, Hutton, Bursted, Dunton, Horn- 
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don, Chadwell, to Tilbury, at which point a steam bridge or ferry will 
take parties across the Thames to Milton or Gravesend. Certainly no 
hout the world, in the neigh- 
bourhood of so vast a population and so magnificent a traffic; and 
it can never clash in interest with other lines which it may touch, 
but must, on the con , be a feeder to them all. 

The directors of the Midland Railway Company have sent 1,000/ to 
the Earl of Harborough, as conpsunsiios for the expense, trouble, 
and inconvenience they occasioned his lordship on the late survey, 
&c. for the new line from Syston to Peterborough.—Lincolnshire 
Chronicle. 

Sacispurny.—At the last meeting of the town council, to consider 
which line from Manchester to Salisbury should be supported. The 
line first proposed to the public was Mr. Walkinshaw’'s , subsequently 
a line was started by Mr. Lacy. On a division the numbers stood 
thus :—For Walkinshaw’s line, 11,—For Lacy's line, 12, Mr. 
Walker, the engineer, has announced that it is perfectly practicable 
to form a double line between New and Bath, and at the same 
to preserve the navigation. Connected with the express trains on the 
Manchester and Birmingham, a leading carriage is attached to the 
tender for the use of the guard, who, in future, will be protected from 
the keen air. It is laden with three tons of iron, to prevent the train 
from oscillating. The Leeds and Bradford have voted £200 to the 
“ missionaries” ministering among their workmen on their line. 

Tre Covextry Canat Company had a special general meeting on 
Tuesday in that town, “ for the pur of taking into consideration 
and determining on the propriety o applying to Parliament, in the 
next session, for power to convert the said canal into a railway,” when 
a resolution to do so was unanimously come to—“ W.8. Douglas, 
Esq., M.P. (present chairman of the canal company), to be chairman 
of the Oxford, Coventry, and Burton Junction Railway.” 

The Cork and Bandon Railway Company, for whom Lord Bandon 
raised the first sod last week, have ordered 3,000 tons of timber and 
2,000 tons of iron for constructing the line. The line is expected to 
be opened early next summer, and the Cork, Bandon, and Kinsale 
Junction is expected to be opened a very few months after. 

At a meeting of the directors of the Limerick and Waterford Rail- 
way Company, including the mayors of Limerick and Clonmell, Al- 
derman Meagher, of Waterford, Captain Newport, and Mr Saunders, 
secretary, at their office in Limerick, on Monday, it was determined 
that as a great portion of the line from Limerick to bee ww ow had 
been surveyed by the engineer, valnations be commenced, and con- 
tracts advertised for, in order to proceed with the work, and that 
evcry step should be forthwith taken to obtain ion of the land 
to be included within the line. Early in the ensuing month the di- 
rectors will again assemble for the purpose of witnessing the first 
commencement of practical operations in the “turning of the sud,” 
and fencing the line, 

Lonpow anp Exeter Direct.—A meeting of inhabitants of 
Brentford was held on Saturday last, at the Castle Inn, to receive a 
deputation from the above company, and to determine how far it 
affected that town. F. Lloyd, Esq., took the chair, and various 
gentlemen announced their adhesion to the line. 

Boston, Concorp, anp Montreat Raitroav.—We have the re- 
port of the engineer, William P. Crocker, Esq. of the survey from 
Concord to Haverhill, N. H., passing through several important ma- 
nufacturing villages and the romantic region of the Winnipi-siogee 
lake in its way. The road is designed to open an easy communic .- 
tion between Boston, Lowell, Nashau, Concord, and Haverhill, to- 
gether with the upper valley of the Connecticut river; and also to 
reach Montreal, if possible. 

Tue Dusiin, TuLLamore, axnp Parsonstows Junction Ratiwary 
will traverse a rich and populous part of Ireland, ruwning into eun- 
nection with the Great Western into Tip The progress of 
railways in Ireland is the One hopeful and redeeming feature in tha 
country ; and bids fair (if anything can) to redeem the people from 
their impracticable courses in politics to the ways of peaceful industry 
and contentment. 

Raitway Prosects.—All railway projects come under the cogni- 
sance of an act of Parliament which came into operation in November 
last for the regulation of Joint Stock Companies. The Board of 
Trade has the direction of the registration, and certain fers ure de- 
manded. A fee of 5/ is paid for a “ provisional registration,” aid 
considering the many projects which have been commenced, a cun- 
siderable sum must have been already paid. Sowe very sewrching 
returns connected with joint-stock companies are awn to be pre 
sented to Parliament. By another act, which took effect at the sume 
time, a speedy remedy is provided against such companies, and iv- 
ividuals are made liable where proceedings against a company r 
futile. Among the provision of the first act there is a penalty «f 10 
fixed against persons who advertise the name of an eminent or oj « 
lent individual as connected with an undertaking, when his sa:x«t o; 
has not been obtained. The acts are respectively the 7th and &.) 
Victoria, chap. 110 and 111. 

Lonpon anv Birmincuam New Luccace Vans.—The direcios 
of the London and Birmingham Railway are now having built a » 
of “ luggage vans,” for the express and other fast trains, so as to «1, 
viate the necessity of placing large quantities of luggage on the rm, 
of the passenger carriages, and thus cuusing oscillation. ‘these van 
are divided into compartments, in the same way as the pssseng 
carriages, and subdivided in the interior, so as to seperaie the luge, 
intended for the different stations. Vans of this construction wil | 
laced in every train between the engine and tender, so that the «' 
jections very justly urged against the light luggage vans now iw 
of causing the very evil which they are intended to prevent. wili | 
removed. Some of the new vans have already been tried, ani © 
understand that the guards speak strongly as to the greater sie.d » 

of the trains. We believe the Grand Junction Board mean tu sc, 
them. 

A first-class passenger now travels between Birmingham : 
Liverpool for 17s. 
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Corn Markets. 


Cornw ExXcHANGE, MonpAy, Sept. 29.—The ar- 
rivals during last week were very large of wheat 
from Dantzig, and oats from Archangel, long on the 

; other supplies short. This morning we 
had a small show of Essex samples, but rather libe- 
ral from Kent. English wheat maintains last Mon- 
day's advance; in foreign there is business doing, 
and 52s is offered for fine Dantzig, just arrived. 35s 
is about the quotation for best barley. Owing toa 
number of Archangel ships coming in together, Rus- 
sian oats are 6d cheaper than last Monday. The 
new Irish oats come of good quality, and 42Ibs are 
bringing about 26s to27s per quarter. Beans are 
rather dearer, notwithstanding the duty on foreign 
has fallen to 1s per quarter. The late advance 
in peas has proved too much for the Dutch demand, 
and prices have not advanced to-day. Flour firm at 
the late advance. 

BRITISH. PER QR. 


Wheat, Essex, K Suffolk, oe . 508688 old 63s 70s 
— red . 5063 ... 58 66 

















Cambridge, Lincoln, red... —— «. 58 65 
Barley, English Malting,and Chevalier —— old — 
Distiller's English and Seotch ... —— +. — 
—— Coarse forgrinding, feeding, &e. 23 30 wn — 
Oats, feed, Northumberlandand Berwick —— .. — 
_ ‘Lothian, Fife, Angus ooo “——— or 
—— Murray, Ross ove oes o~——— oe 
—— Aberdeen and Banff ove ——— ow 
— Caithness .. “——— ww 
—— Cambridge, Lincoln, "Yorkshire —— — 
—» Irish eee eee aoe «= = 
— English—black eco ove ——— ow 
-~— Irish do —— ww 23 
— Potatoe, North., Berwick & Scotch —— wa 
— Irish - 627 ... 28 
—— Poland, Lincoln and "Yorkshire ee 25.26 we 30 
Beans, Mazagan ove eve e+ 36.42 ww 44 
Harrow =o ee ove 3944 .«.. ba 
—— Small ese ose one oe 40 45 
Peas, White ove oo ooo — — Boilers 56 
——Smali Blue... oe 52 58 Large59 65 
—— Maple, Grey, and Dun on 42 46 
Flour, Town-made Households, per sack 50 56 
Norfolk and Suffolk... - 43 45 





Oatmeal, Berwick and Scotch, per ton... 141 to 17/ Os 
FOREIGN AND COLONIAL. 
Free In bond 
Wheat, Australianand V.D.Land — — 
High mixed Danzig - 6 — 
Mixed Go ww - 68 — 
Rostock oss ooo -- 6 — 
——— Red Hamburg on -- 60 — 
Mediterranean on ~——-— 
3 




















52 

46 

46 
46... 
Egyptian ... oes ~~ _-_ = 
Barley, Malting ove ooo ~—— -_-_— 
-—— Distiller’s on ooo - 283 30 — — 
Grinding ove ooo - 3 2 — — 
Oats, Brew... oo one -~ &2—- —— 
— Polands eee ove eee eee 25 =» 21 =_ 
—— Feed oo 21 24 14 19 
— Do dried in the straw, Riga, &c. 23 24 17 18 
Beans, Horse ... ooo ove ~~ 064 — — 
—— Egyptian ove eee - 35 — S81 34 
Peas, White... - _-_ — _ — 
Flour, American, p.bri. 196Ibsnettws — — 26 27 
———— Canada do. do. - 3s —— 





Corn Excnance, Fray, Oct. 3rd.—The 
rivals are short of foreign this week, but — is 
supply of Irish oats, a considerable part o 
of the new crop. English wheat, new 
1s to 2s dearer than on Monday, with a catia 
mapditun tn tundeh Biademetohaioedend 
54 for Danzig are about top prices. Barley is mode- 
last year, while wheat 
is much higher; best malting samples are worth 
about 36s per qr. Oats are cheaper than Monday. 
Beans are firm. Pease are cheaper than on Monday. 
Flour.—wore doing, and the market looking up. 
ACCOUNT OF CORN ARRIVED IN LONDON, 

From Sept. 22 to 27, 1845, inclusive. 















{Barley| ry) Oata | | Bean n| Peas; Flow Flour 
exewiness 238) 1360 235) 1149) 4532 
Total previously 
FOOT .n.---/296798, 95699) 48723 35351)16183 236208 
Sreuilibainabe ar 350). =| =. on 
Total previously, | 
JOAT ove eee 824, ZONT2NONTTS ane | wee | ane 
ee ear one in aoe 
Totalpreviously 
this year ...... 100 Sees . «- | 1800 
Foreign .........| 61544 2840 32559, 26) 552sk 
Total Foreign | 7748 











Grand total for \ikasae 
week ...... 70035 3838 39988 261) 170), (bs 7748 
Total of British ——— ——— 
pean 


wveseee 97722 127834 7329R6 33351/16183'238008 


Total Quantity of all other kinds of Pulse and Grain. 
a = G2 | Repened «+eee16335 | Mustardseed 545 


Rapeseed .. es 319 
Brank ...... 








RAW HIDES, 
At per stone of 14 lbs. Per skin. 

sdsa sda a 

2s 3 

sen eee 8 

0 
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AVERAGES 
From the London Gazette of Friday last. 
= er ies WHEAT. j BARLEY. 
























Districis. Quarters| Average Quarters| Average 
sold. | Price. | sold. | Prize. 
London... ooo 8091 5%s 6d, 781 Sls 2d 
Uxbridge 1419 o 10 oe ove 
Essex...... 4845 1 29 30 4 
Hertfordsh 1860 | 93 0 | 9 | 2611 
Bucks .... 750 2{ so | 390 9 
Oxfordshir 1576 4 6 156 | 29 6 
Wiltshire . i336 | 51 6) 46 | 28 4 
Berkshire. 3779 | 53 2 49 | 30 4 
Surrey . 71 | 58 2/- 10 | 30 0 
Kent .... 2082 54 6 301 | 32 1 
Sussex .... 2135 52 3} 5 | 32 6 
Hants .... 1680 mo 3) sei ms 
Dorsetshire . 778 51 10 } 57 | 29 0 
Devonshire . 1063 5111 107 2 5 
Cornwall] ....+. 00+ +e 443 51 3| 200 26 6 
Somersetshire ...... 1539 §0 8 313 | 27 4 
Monmouthshire ...| 303 | 47 9 a 
Gloucestershire ... | 1688 9 3) so | 29 5 
Herefordshire ...... 325 47 ll 12 | 32 0 
Woreestershire ... 2128 49 11 | 28 35 1 
Salop ....coseeeeeeeeece 623 52° 5 39 | 30 6 
Staffordshire — 2560 52 6 | 44 3i 9 
Chester .. goecnans 618 53 4 ose ° 
Derbyshire - ecoscncee 293 55 0 5 30 9 
Warwickshire ...... 3628 4910) 707 |} 3610 
Leicestershire ...... 1156 53 4 232 32 8 
Northampton ...... 3006 5010 | 548 29 
Rutland  .......0+008 ove ow eos wee 
ER savasoaineeses 381 51 7 22 | 29 0 
coe ome ell 1256 49 0 20 | 28 0 
a 3604 52 3 45 | 27 4 
Suffolk . one 4921 50 10 236 30 0 
Norfolk... segue 6589 51 0) 143 28 10 
Lincolnshire assigns 7659 5110; 4i1 28 11 
Notts.. jhomnsts | eee 53 1 | 27 34 (OO 
Yorkshire... oe | 13242 68 5) 3il 31 4 
Lancashire . noeieen te 5i 1 15 23 6G 
Westmoreland...... 64 58 1 9 
Cumberland 820 55 5 | 50 | 29 3 
Northumberland... 2543 56 «(1 109 | 28 1 
Durham ++. | 856 | 57 2 5 | 29 0 
Wales ccosesercccece 445 49 6 18 30 11 








Imperial a - 
_ iy} 98765 | 52 6 


eee mF 
ID. scaahabbeseh 739 32 8 
Beans .........| 3504 42 5 
a 1871 37 (0 














Provision intents 





BREAD. 
The prices of wheaten bread in the metropolis are 
from 8}d to 94; household ditto 6d to 8d w dibs loaf. 





NEWGATE AND LEADENHALL. 

Monpay, Sept. 29.—Moderate supplies of slaugh- 
tered meat have come to hand, since this day se’n- 
night, from distant places, With meat killed in the 
metropolis, except pork, we have been fairly sup- 
plied ; yet the demand ruled steady. Pork, from its 
scarcity, is selling at much higher rates; while the 
value of beef, mutton, lamb, and veal is supported. 
About 30 carcases of beasts, and 200 do of mutton, 
imported from Holland, have been sold at fair cur- 
rencies. 





SMITHFIELD. 

Monpay, Sept. 29.—The past week’s importations 
into London have been again extensive, having 
amounted to 61 oxen from Hamburgh, 190 oxen 
and cows, together with 477 sheep and 19 calves, 
from Rotterdam, all in good condition. To-day we had 
on offer 71 oxen and cows, and 150 sheep, which 
moved off steadily at previous prices. 

The supply of home-fed beasts was very extensive, 
yet their quality was by no menas first-rate. The 
attendance of butchers being somewhat numerous, 
the primest Scots, Herefords, Devons, &. commanded 
a ready sale at fully the currencies of last week, viz., 
from 3s 8d to 4s per 8lbs; in middling and inferior 
breeds only a limited business was done, yet prices 
were supported. 

The arrivals of sheep still fall considerably short 
of those at the same time in 1844, owing to which the 
mutton trade was very steady, particularly for long 
wools, and previous rates were obtained without diffi- 
culty. 

The veal trade was rather slow, and prices had a 
downward tendency. 

Pigs were a brisk sale, at higher prices. 

Per 8 lbsto sink the offais. 





Coarseand infe-s d «¢ dj|Pr.coarsewool-s d #2 d 
rior beasts ...2 4 2 8] led sheep...... onl 246 
ec. —— do 210 3 2] Pr. South 

rgeoxen3 4 3 6 do... ae 85 0 

Prime Scots&c3 8 4 0| Lrg. cree. “calves 310 4 6 

Coarse and infe- Pr. small do ..4 8 4 10 
tiorsheep ...3 0 3 Large hogs...... 3640 

Sec. qualitydo 3 6 4 0| Nt.sm. porkers4 2 5 2 
Suckling calves, 18s to 30s; and quarter-old store 


pigs, 16s to 23s each.—Beasts, 3,853; sheep and | 


lambs, 25,740; calves, 138; pigs, 305. 





Fripay, Oct. 3rd.—In to-day’s market the supply 
of beasts was remarkably good as to numbers, but 
very deficient in quality. Owing to the unfavourable 
weather for slanghtering, the beef trade was extremef 
ly dull, at barely stationery prices. The supply of 
foreign stock consisted of only 50 bea8ts and 20 
sheep. The numbers of sheep were small, yot the 





sale for them was heavy, at late rates. For veal 
the inquiry was very inactive, at a decline in the 
quotations of 2d per lbs. In pigs a fair business 
was transacted. Milch cows moved off slowly, at 
from 15/ to 19/ each. 
HOPS. 

Borovucn, MonpDAy, Sept 29.—The market is in 
much the same position as last week. The accounts 
from the anmmamnesiy are not ser so favourable. 





COAL MARKET. 

Monpay.—Adair’s Main 15s 3d—Tanfield Moor 
17s—Townley 15s—West Hartley 17s--West Wylam 
16s 3d—Wylam 1és. Wallsend: Walker 17s 6d— 
East Hetton 17s 6d—Morrison 17s 6d—Caradoc 
19s 3d—Heugh hall 18s 3d—Kelloe 19s 3d—Thorn- 
ley 178 6d. Ships arrived since last day 13. 

WEDNESDAY. — Adair’s Main 14s 9d—Buddle’s 
West Hartley 16s 6d—Carr’s Hartley 1és 6d—Cla- 
vering’s Tanfield 14s—Holywell Main 1és 6d—New 
Tanfield 14s 6d—Original Tanfield 14s—Old Pon- 
top 14s 6d—Ord’s Redheugh 14s 6d—Raverworth 
Pelaw 15s—Ravensworth’s West Hartley 16s—South 
Pontop 14s—Taylor’s West Hartley 16s—Tanfield 
Moor 16s 94—West Hartley 16s 6d—West Wylam 
1lés—Wylam 15s 6d. Wallsend: Bell and Brown 
17s 94—Bewicke and Co. 17s 9d—Clennell 1és— 
Hotspur 16s 6d—Killingsworth 16s 6d— Northum- 
berland 16s 6d—Wharncliffe 17s 83d—Eden Main 
lls 6d—Belmont 18s—Braddyll’s Hetton 19s 3d— 
Haswell 19s 94—Hetton 19s 3d—Lambton 19s 3d— 
Pemberton 17s 3d—Russell’s Hetton 18s 94—Scar- 
borough 17s 6d—Stewart’s 19s 6d—Whitwell 17s 34 
—Caradoc 19s—Kelloe 19s—Bitchburn 17s—Brown’s 
Deanery 17s 3d—Cowndon Tees 18s—Eden Hartle- 
pool 16s 6d—Gordon 16s 6d—Seymour Tees 18— 
South Durham 17 6d—Tees 18s 9d to 19s—West 
Cornforth 17s 6d—Croxdale Coke 23s—Lewis’s Mer- 
thyr 22s—Llangennech 22s ¢d—West Hartley Ne- 
therton 1¢és 9d. Ships arrived 119. 





~ MARRIAGES. 

On the 30th ult. at Thorudon hall, Essex, by the 
Rev. Joseph Siddon, the Hon. Charles Hugh Clifford, 
eldest son of the Right Hon. Lord Clifford, to the 
Hon. Agnes Petre, daughter of the Right Hon. Lord 
and Lady Petre. 

On the ist inst. at Clapham Church, Thomas 
Lloyd, Esq. of Birmingham, to Emilia, daughter of 
the late John Travers, Esq. of Clapham park. 

DEATHS. 

On the 30th ult. at Chelsea, George De Riemer, 
Esq. in his 71st year. 

At Mr Berrier Fontaine’s, 3 Foley place, Mr 
Francois Bonnaffe, late of Calcutta, aged 63. 

On ihe 27th ult. at his residence, Park road, Stock- 
well, Charles Crakanthrop, Esq. of the General Post 
Office, aged 55. 

On the 27th ult. aged 41, Edward B. L. Shaw, 
Esq. of St Bartholomew’s H 

At his house, at Hackney, on the 27th ult. John 
Stockdale, Esq. late of King street, Cheapside, aged 
80. 

On the 28to ult. at his residence, 120 Aldersgate 
street, aged 38, Mr Richard M. Wood, of the firm of 
Wood and Sharwoods, and only son of Mr James 
Wood, of Islington. 

On the 28th ult. Mr John Stapp, 85 Snow hill, 
aged 79. 

On the 20th ult. aged 78, Phillip Jacobs, Esq. of 
64 Crown street, Finsbury square, glass manufac- 
turer. 

On the 23rd ult. at Paington, Devon, aged 72, 
Jnhn Ansley, Esq. formerly Lord Mayor of London. 

On the 28rd ult. at the Vicarage, East Malling, 
Kent, the Rev. Samuel Francis Godmond, M.A., 
aged 62. He was 40 years vicar of East Mallling. 

On 26th ult. at Brighton, Thomas Allen, Esq. of 
Frederick’s place, Old Jewry, and Dartmonth row, 
Blackheath, aged 72. 

On the ist inst. at Upper Clapton, Miss Pearson, 
only ie sister of the Dean of rr 





ADVERTISEMEN TS. 


DINBURGH and NORTHERN 
RAILWAY.— First or equalising call of 1/ 58,— 
Nolice is hereby given, that the Directors of the Edin- 
burgh and Northern Railway Company have made a call 
of 14 5s per Share upon the 25/ Stock of the Company, 
payable on or before the 25th day of Octeber, 1845, to any 
of the undermentioned Bankers :— 

The Royal Bank ... Edinburgh and Glasgow. 

Messrs Coutts and Company London. 

Messrs Moss and Company... Liverpool. 

Messrs Beckett and Company...Leeds. 

The Western and the British: Cu Fife. 

Linen Company’s Banks .. } —a- 

Interest at the rate of 4 per cent. per annum will be 
allowed on Calls paid in advance, and Interest at the rate 
of 5 per cent. per annum will be charged on all Calls in 
arrear, “and no Interest shall accrue to the proprietor of 
any Share upon which any Call shall be in arrear in re- 
spect of such Share, or any Share to be holden by the 
same proprietor during the period while such Call shall 
remain unpaid,” 

By Order of the Directors, 
JOHN LEARMONTH, Chairman. 
HENRY LEES, fecretary. 
Edinburgh and Northern Railway Office, 
18 St Andrew Square, 
Edinburgh, 30th September, 1845. 
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PATENT PORTABLE SUSPENSION STOVES. 


ORE than four thousand of these 
Stoves were sold during the first season—the 
winter of 1844 45—so decided!y d@d the public sanction 
their distinguishing principle, by which a genial heat 
and a pure atmosphere are secured and combined.— 
They are now ready for delivery, of all sizes, from 19s 
and upwards, at GEOKGE and JOHN DEANES, open- 
ns to the Monument, 46 King William street, London 
idge. 


Y¥ the QUEEN’S LETTERS PATENT. 

COLOURLESS INK for Use with PREPARED 

PAPER, styled, by Royal permission, the QUEEN'S 
PAPER and INK. 

On account of their cleanliness and elegance these ar- 
ticles will be found invaluable for general use. The 
Queen's Inx is near'y as colourless as spring water, 
and the characters appear—Dark or Blue, according to 
the paper used—the instant it touches the Quren’s Pa- 
PER, which, in external appearance, resembles ordinary 
Paper, white the fluid does not soil the fingers nor any 
thing with which it may come in contact, neither dues it 
deposit any sediment, even ia the warmest weather. 

Also, IN DELIBLE and INDESTRUCTIBLE 
BLACK INK, approved by the highest Chemical autho- 
rities, for Records, Legal Deeds, and general Business 
Transactions. This Ixx, when used with the QueEn’s 
Parer, or with the Patentee's Prepared Parchment, gives 
perfect security from Fraud and Forgery. and is strongly 
recommended for a}! writings that require to be k 
The prepared Parchment is equal to Vellum for writing 
on, and is considerably cheaper. 

The Quegn's Paper may be had of all sizes and qua- 
lities, done up in neat wrappers. 

The QuexEn’s Ixx is sold in Bottles, 4d, $d, 1s, and 2s 
each, andthe Ixpetmxe Inx in Bottles, 9d, Is 6d, and 
3s each. 

Manufactured for the Patentee by James Gordon, 1 
Amphion place, Edinburgh, who is also Agent for the 
sule of the Queen's Paper. Agents in London, A. 
Cowan & Sons, 45 Upper Thames Street; an: to be had 
of all respectable Stationers throughout the Kingdom. 


(['HE YORKSHIRE FIRE AND LIFE 
INSURANCE COMPANY. 
Established at York 1824, and Empowered by Act of 
Parlinment. 

Capital 500,000/. 

PATRONS. 

The Archbishop of York {Sir W.¥8. Cooke, Bart 
The Marquis of London-/Sir W. A. Incilby, Bart 
derry \Sir Tatten Sykes, Bart 
Ear! Fitzwilliam Sir E. M. Vavasour, Bart 
The Earl of Tyrconnel Sir Jno. H. Lowther, Bart, 
The Earl of Zetland M. P. 
The Earl of Yarborough Sir S. Crompton, Bart, M.-P. 
The Bishop of Ripon The Archdeaeon of York 
Viscount M t Archdeacon of the East 
Lord Wharncliffe Riding 
Lord Feversham The Archdeacon of Cleve- 
Lord Hotham, M.P. land 
Lord Howden, K.C.S.K.L.H|G. F. Barlow, Esq 
Lord Wenlock Robert Cracroft, Esq 
Lord Worsley, M.P. Robert Denison, Esq 
Hon. E. R. Petre Henry Preston, Esq 
Sir G. Strickland, Bart, M.P.|?. Sattmarshe, Esq 
Sir Francis Lawley, Bart |Marmaduke Wyville, Esq 
Actuary and Secretary—Mr W. L. Newmen, York 
London Agent for the Life Department—Mr Edward 
Henwood, 46 "Watling street 
The attention of the public is requested to the terms 
of this Company for Life Insurances, and especialy for 
Female Lives. 
Extract from the Table of Premium for insuring 100/ 
Age next ae Male. 


day. | Female. 


L. d. 
10 1 
30 2 1 
59 4 1 
70 10 

80 15 12 to 


Fire Insurances are also effecte.1 by this Company on 
the most moderate terms. Farming stock insured with 
out the Average Clause. 

Prospectuses with the Rates of Premium, and every 
information may be had at the Mead Office in York, or 
of any of the Agents. 

Agents are wanted in those towns where no appoint 
ments have been made. 


a. L. 
6 1 
0 1 
9 3 
4 9 


8. 
5 4 
9 9 
3 $3 
ie... 


Just published, price 2s 6d, free by post 3s 6d, a aew and 
important edilion cf 


HE SILENT FRIEND, a medical work 
decay, nervous debility, constitu- 
. By R. & L. Perry & Co., sur- 
geons, London. Published by the authors, and sold at 
their residence: also Strange, 21 Paternoster row ; 
Hannay and Co. 63, street; Noble, 109 Chancery 
lane; Gordon, 146 Leadenhall street ; Purkiss, Compton 
street, Soho, London. 
“ The perspicuous style in which this book is written 
cannot fail te recommend to it a careful perusal.” — Era. 
“ This work should be read by all who value health and 
wish to life, for the truisms therein contained defy 
all doubt.”— Farmers’ Journal. 
The Conptat Baim of Syniacum is a stimulant and 


tles, price [1s and 33s. The Concentratep Derersive 
Essence for removing cutaneous eruptions, scurvy, scro- 
fula, pimples on the face, $c. Price 11s and 33s per bot- 
tle. Perry's Purirvine Speciric Pruxs, (price 2s 9d, 
4s 6d, and 11s per box,) fur inflammation, irritation, $c. 
These pills are free from mercury and other deleterious 
drugs, and may be taken without interference with or loss 
of time from business, and can be relied upon in every in- 
stance. Messrs Penny and Co. may be consulted at their 
residence, 19 Berners street, street, daily, from 11 
till 2, and 5 till 8. On Sundays from 10 till 12. 


RAILWAY MONITOR. 


ATENT GALVANISED IRON. 100 
PER CENT STRONGER AND FROM 200 to 
300 PER CENT CHEAPER THAN COPPER. The 
Patent Galvanised Iron Company are ready to Galvauise 
any Iron sent to their Works, either at Millwall, London ; 
Pheenix [ron Works, West Bromwich; Lee Brook, Tip- 
ton, St: ffordshire; or Broad street, Birmingham, and to 
supply Roofing, Ship's Sheathing, Fastenings, Chains, 
Bolts, Nails, Screws, Pump, and the endless variety of 
articles to which Iron, not subject to rust, may be applied. 
The Patent Galvanised Iron is well adapted for Roofing, 
especially for Tropical Climates, being cheaper and more 
durable than Zine, Lead, Tin, or any other material, 
calculating weight, strength, elegance, and durability ; 
Sheathing Ships, being not more subject to clog by bar- 
nicles, sea-weed, or oxidation, than any other Sheath- 
ing; Bolts, Chains, and all Iren Work about ships, 
Boats, and Steam Vessels, Miner's Implements, Agricul- 
tural and Ornamental Feacing, Riek Covers, &c. The 
validity of the patent was contested in February last be- 
fore Lord Chief Justice Tindal, when among ethers the 
following eminent gentlemen gave evidence :—Charles 
Barry, Esq., F.R.S., architect, * that he is roofing the 
new Houses of Parliament with the Patent Ga'vanised 
Iron, and is perfectly satisfied with it.” Oliver Lang 
Esq, master shipwright at Woolwich Dock, on whose 
recommendation the Admiralty have ordered H. M. 
steamer Sphina, about to be built by him, te be wholly 
bolted and fastened with Galvanised Iron. Captain 
Paulter, resident superintendent of the Trinity Board 
Establishment, “ that itis employed by the Trinity Board 
for their baoys, &c., and found to be perfectly effective 
in protecting the iron from injury at sea, the buoys re- 
taining their colour, a point never before attained.”’ 
Captain Denison, Royal Engineer, superintendent of all 
buildings in Woolwich and Deptford Dockyards. T. H. 
Brande, Esq., F.R.S., Professor of Chemistry, &e. 
George Frederick Young, Esq. of the firm of Curling, 
Young, and Co., all deposed in the strongest manner 
tothe perfect efficacy of the Company's patent process for 
the preservation. of iron from rust. Amongst other 
testimonia!s the following certificate has been received 
from Lluyd’s surveyors. 
(Copy.) 
Lloyd's Register of British and Foreign Shipping, 


2 White Lion, Court, Cornhill, Feb. 7, 1845. 
This is to certify that the undersigned surveyors to this 
society, did, at the request of Messrs Malines and Raw- 
linsen, examine the Patent Galvanised Iron Sheathing 
upon the bottom of the Mary Stewart, laying at Messrs 
Curling, Young, and Co.'s Dry Dock, Limehouse, and 
lately returned from a voyage to the Island of Ichaboe, 
on the Coast of Africa, and found it unbroken and per- 
feet throughout the sbip's bottom, and ne appearance of 
corrosion, or oxide of iron upen its surface. The iron 
that had been exposed by puncturing the nail holes had 
become coated with zine ; the sheathing was nearly clean 
and free from marine gross and animalcule. It appears 
to have answered very well during the before-mentioned 
voyage, and the ship bas sailed without its being found 
necessary to do amv repairs to it. 
PETER COURTENAY, 
J. H. RICHIE, 
JAMES MARTIN, 


Agents—Liverpool, John Hamilton, Jun., Esq.; Ply- 
mouth, Fox, Sons, and Co ; Falmouth, G. C. and R. 
W. Fox and Co.; Bristol, Morgan M‘Arther and Co. ; 
Gloucester, Cook and Butt; Bremen, Widow J. Lang, 
Son, and Co.; Humburgh, Higson, Brockman, and Co. ; 
Venice, F. Zuchelli, Esq.; Antwerp, W. Turner, Jun., 
Esq. 


NDER the PATRONAGE of “THE 

QUEEN” and ROYAL FAMILY of GREAT 

BRITAIN, and the SEVERAL SOVEREIGNS and 
COURTS of EUROPE. 


ROWLAND’'S MACASSAR OIL. 

This Elegant, Faacrant, and TRANsPaRENT Ont, in 
its preservative, restorative, and beautifying qualities, for 
the Human Hair is unequalled throughout the whole 
world. It preserves and reproduces the hair, even at an 
advanced peried of life; prevents it from felling off or 
turning grey; restores grey hair to its original colour ; 
free it from scurf and dandriff, and renders it soft, si/ky, 
curly, and glostv.—Facts abundantly proved by innu- 
merable testimonials, which are open for inspection at the 
proprietors. For Children it is especially recommended 
as forming the basis of 

A BEAUTIFUL HEAD OF HAIR!!! 
Price 3s 64 ; 78; Family Bottles (equal to 4 small) 
10s 6d; and double that size 21s. 
Cavriox.—Each genuine bottle has the words 
ROWLAND’S MACASSAR OIL 
engraved fn two lines on the Wrapper; and on the back 
of the Wrapper nearly 1,500 times, containing 29,028 
letters. All others are Spurious imitations. 


ROWLAND’S ODONTQO, 
OR PEARL DENTIFRICE. 

A Faracrant Wurre Powper, prepared from Oriental 
Herbs of inestimable virtue for preserving and beautify- 
ing the TEETH and strengthening the GUMS. ft eradi- 
cates tartar from the teeth removes sports of incipient 
decay, polishes and preserves the enamel, imparting the 
most pure and peart-like whiteness and gives sweetness 
and perfume to the breath. Scurvy is by its means eradi- 


} Lloyd's Surveyors. 
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Veritas est ct prevalebit. 
1 H. WARDALE and Co.'s unsophis- 
qT, ticated preparations. 
PickLes— Prepared with the finest malt vinegar, and 
entirely free from pyroligneous acid and all other delete- 


rious ingredients. 

Satces—Rich, fall flavoured, and piquant, including 
their highly approved Mamrne Sauce, for roast beef and 
mutton 

BortLep Frurrs—Consisting of the finest fruits, pre- 
served with tlre full aroma, and free from those injurious 
ingredients too frequently used to produce an appearance 
which would otherwise have yielded to the heat employed 
= which, at the same time, destroys the flavour of the 

it. 

Jams, JELLIES, and MARMALADZs—Prepared with the 
best fruits, and entirely free from adulteratioa and every - 
thing of an injurious nature. 

PURIFIED Syrup or Lemons, or Concentaatep Le- 
MONADE—An agreeable cooling and refreshing beverage, 
alike suitable for persons in health and invalids whose 
thirst is excited by fever, and is at the same time a suita- 
bleauxiliary in the manufacture of excelient punch 

Biack Ccrnnant Vinscan—A preperation highly be- 
neticial in cases of coughs, celds, sore throats, and other 
inflammatory complaints, 

ConcenTRaTeD Essences oF Spices, Henss, &e.—A 
cheap, convenient, and expeditious medium for fiavour- 
ing custards, jellies, pucdings, hashes, stews, &e, 

Warehouse, 38 St. Mary Axe, London. 

The above to be procured throngh respectable Che- 
mists, Grocers, Oilmen and Confectioners. 

N.B.—G. H. W. and Co.’s goods are all labelled and 
sealed with their names, withont which their genuine- 
ness cannot be gauranteed. 

OMMERCIAL INSTRUCTION.—Mr 
FOSTER, Author of “ Prize Essay on the Best 
Method of Teaching Penmanship,” “ Pencilled Copy- 
books,” ‘‘ Double Entry Elucidated,"’ and other com- 
mercial works, having returned from the Continent, imti- 
mates that he gives lessons in WRITING, BOOK- 
KEEPING, &c. as hitherto, at his residence, 161 Strand, 
a joi.ing King's College, where young gentlemen are 
prepared for Commercial or Government situations in an 
efficient and expeditious manner.” 

The notorious inefficiency of the school-acquired 
knowledge ef Book-keeping, is to be attributed selely to 
the mode in which the art is taught. Book-keeping has 
been trested as a mechanical process, depending upen 
arbitrary rules, and these rules absolutely stifle all ra- 
tional investigation— principles «f universal application 
are not only kept out of view, Lut the learner is prevented 
from making such discoverics as his netural resources 
would have led him to. 

The limits of an advertisement preclude any discussion 
of the merits of this system. Its main features, however, 
are sufliciently marked ; the frst object being to develope, 
by means of axatysis, the principles upon which every 
plan or form of accouu:s is based, and thereby to substi- 
tute real for mechanical progress. 

he exercises are varied in form and substance, in or- 
der to involve the student in.a train of investigation, 
having, for its object, to unfold the principles of the 
science, to test the accuracy of his attainments, and to fix 
the knowledge firmly in his mind. He is, in fact, com- 
pelied to THINK, and cannot proceed unless he compre- 
hends the means and the end—the processand the result 
—the whole and the parts. 

The writer is aware ofthe distrust which prevails with 
regard to anything new. Nothing is more common than 
the cry of improvement; and pretensions, greater than 
he can elaim, are every day put forth by the promulgators 
of “short and easy methods,” with no other view than 
to impose upon the credulity of the public. He solicits 
all who are interested in the advancement of education, 
to test this system, and pledges himself to prove, that it 
leads with certainty to a knowledge of BOOK-KEEPING, 
utterly unattainable by any other process. It abridges 
the period of study, removes every difficulty in auditing 
accounts, and imparts a power of investigation which 
neither FRAUD nor ERROR can escape. 

SELECT CLASSES IN THE EVENING. 

*.* Prosprctuses may be had of his publishers, Messrs 
Souter and Law, 131 Fleet street, to whom reference is 
made. 


The Twenty fifth Thousand. 7 
UBLISHED, in a sealed envelope, price 
3s, and sent free, on receiving a Post-office order, 
for 3s 64, MANHOOD; the causes of its premature 
decline: followed by observations on the treatment of 
mental and nervous debility, the effects of climate, pros- 
tration, lowness of spirits, and cure of the class of diseases 
resulting therefrom. Illustrated with cases,&c. By J. 
L. Cvatis and Co., Consulting Surgeons, London. 
TWENTY-FirtH Epition. 

Published by the authors, and sold by Burgess, medica) 
bookseller, 28 Coventry street, Haymarket ; Hannay and 
Co., 63 Oxford street; Mann, 39 Cornhill; Strange, 21 
Paternoster row, London : Guest, 51 Bull street, Birming- 
ham; Smith, Rose crescent, Cambridge ; Journal Office, 
Leicester ; Cook, Chronicle office, Oxford ; Sowler, 4 St 
Anne’s square, Manchester; Philip, South Castle street, 
Liverpool; Robinson, 11 Greenside street, Edinburgh ; 
Paton and Love, 5 Nelson street, Glasgow; J. Clancy, 
bookseller, 8 Bedford row, Dublin ; and sold, in @ sealed 
envelope, by all booksellers. eee 

“This work, a tenth edition of which is now presented 
to the public—ten thousand copies have been exhausted 
since its first appearance—has been very much improved 
and e by the addition of a more extended and clear 
detail of general principles, as also by the insertion of 
several new and highly interesting cases; and fully 
proves that the principle of the division of labour is no- 
where more appl'c. b ethan in medical practice. We feel 
no hesitation in saying, that there is no member of society 
by whom the book will not be found useful, whether such 
person holds the relation of a PARENT, 4 FRECEPTOR, or 
a cLercyMay.”—Sun (Evening Paper). 

“ Messrs Curtis’s work called ‘ Maxnoop,’ is one of the 
few books now coming before the public on such a sub- 
ject which can lay claim to the character of being strictly 
professional, at the same time that it is fully intelligible 
read it. ‘The moral and precepts 
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‘THE DIRECT LONDON and HOLY- 
HEAD and PORT DYNLLAEN RAILWAY 
COMPANY. 


(Provisionally Registered.) 
Capita] 2,500,000/, in 100,000 Shares of 251 each. 
Deposit 2/ 12s 6d per Share. 
Provisional Committee. 


The Right Hon. Lord Duncannon, M.P. 

Lord George Paget, Uxbridge House. 

Lord Alfred t, M.P. Lichfield. 

The Hon. C. P. Villiers, M.P. Wolverhampton. 

Wm. Collins, Esq. M.P. 

D. R. Ross, Esq. M.P. Chairman of the Belfast Railway. 

The Hon. W. B. Nugent, Earl's Park, Galway, and High- 
ham Grange. 

Sir Wm. Magnay, Bart. Alderman of London. 

Sir Henry Webb, Bart. Pall mall. 

Major-General Sir Love Parry, K.C.B. Madryn Park 
Carnar onshire. 

Lieut.-General Sir John Wilson, K.C.B, Lianfyllin, and 
Bolton street, Piccadilly. 

Sir John J. Hansler, F.R.S. Waltons and London. 

J. Lawrie, Esq. Directors of the London and Croydon 

J. Whiskin, Esq. Railway. 


Thos. Bramall, Esq. Deputy-Chairman Directors of 
Benjamin Smart Fowler, Esq. the Leicester 
John Francis Woody, Esq. & Tamworth, 
Captain Jas. Grignon Directors of 
William Horatio Harrison, Esq. South Staffordshire 
John Mott, Esq. Railway. 


A. K. Baker, Esq.) Directors of the Bristol and Birming- 

George Tate Esq. ham Railway. 

James Walkinshaw, Esq. Deputy-Chairman of the Man- 
chester and Southampton Railway. 

Edward Harrison Barwell, Esq. Deputy-Chairman of the 
Northampton, Banbury, and Cheltenham, and Director 
of the South Midland and Manchester, and Southamp- 
ton Railways. 

Robert Peel, Esq. Director of the Trent Valley Midland 
and Grand Junction, and Shrewsbuy and Trent Valley 
Railways. 

W. P. Andrew, Esq. Grosvenor street, Grosvenor square, 
Director of the Chepstow, Forest of Dean, and Glouces- 
ter Railway. 

C. D. Archibald, Esq. F.R.S: Rushland Hall, Ulverstone, 
Deputy Lieutenant of Lancashire, and Director of the 
Liverpool, Manchester, and Newcastle Railways. 

Wm. Bland, Esq. Director of the North Wales and Shrews- 
bury and Birmingham, Wolverhampton, and South 
Staffordshire Railways. 

James Beech, Esq. Brandon Lodge, and Grosvenor place, 
Director of the Cambrian and Grand Junction Railway. 

Henry Smith Bright, Esq. Director of the Hull and Selby 
Railway. 

R. W. Carden, Esq. Duchess street, Portland place, Di- 
rector of the South Midland and South Union Railways. 

W. B. Chorley, Esq. Tremadoc, Director of Slate Quar- 
ries, Festiniog. 

Wm. Henry Chetwynd, Esq. Longdon Hall, Staffordshire, 
Director of the South Union Railway. 

Edward Hyde Clarke, Esq. Hyde Hall, Cheshire. 

C. R. Colman, Esq. Irongate wharf, Director of the South 
Midland Railway. 

T. A. Dale, Esq. Malvern house, Cheltenham. 

C. Downes, Esq. Warwick street, Director of the South 
Midland Railway. 

George Evans, Esq. Melbury terrace, Regent’s park, Di- 
rector of Slate Quarries, Festiniog. 

Thomas Henry Evans, Esq. Mayor of Carnarvon, 

John Griffith Frith, Esq. Director of the Londonderry and 
Coleraine Railway. 

James Walthall Hammond, Esq. Wistaston Hall. Nant- 
wich, Director of the Cambrian and Grand Junction 
Railway. 

Summers Harford, Esq. Coldblow, Pembrokeshire. 

William Horatio Harrison, Esq. Director of the South 
Staffordshire Junction, 

Edward Hall, Esq. Westbank House, Macclesfield, Direc- 
tor of the South Union and Birmingham Junction 
Railway. 

Captain Hitchins, Queen Ann strect, and Idlicott House, 
Warwickshire. 

Frazer B. Henshaw, Esq. Lower Seymour street, Port- 
man square, Director of the National Bank of Ireland. 

Geo. Aug. Huddart, Esq. Brynkir, Carnarvonshire. 

George Humfray, Esq. Portmadoc. 

James Inglis, Esq. M.D. Halifax, Director of the Man- 
chester, Huddersfield, and Great Grimsby Direct 
Railway. 

P. F. Johnston, Esq. Great Cumberland street, Hydepark, 

George Lawton, Esq. Director of the Manchester and 
Birkenhead Continuation, and Chepstow and Glouces- 
ter Railway. 

Edward Legh, Esq. The Lymes, near Lewisham, 

Captain M‘Dougall, Fir grove, Brixton. Director of the 
Cambrian and Grand Junction Railway. 

J. Mott, Esq. Lichfield, Directo: of the Scuth Union 
Railway. 

Major Nanney, Gwynfryn, Carnarvonshire. 

Sebastian Nash, Esq. Clayton, near Manchester, and St 
John’s Wood, London. 

Benjamin Oliveira, Esq. F.R.S. Upper Hyde Park street, 
Director of the Liverpool, Manchester, and Newcastle 
and Lcels and Liverpool Direct Railways. 

J. Parkinson, Esq. F.R.S. Director of the Irish Great 
Western Railway. 

— Lioyd Jones Parry, Esq. Liwynonn, Denbigh- 
shire. 

William Peel, Esq. Bonehill House, Tamworth, Director 
of the Cambrian and Grand Junction Railway. 

Richard Burton Phillipson, Esq. Rugby, Director of the 

tugby, Leamington, and Warwick Railway. 

John Buckingham Pope, Esq. Cliffe house, Crigglestone, 
near Wakefield, Director of the Hull and Holyhead 

_ Direct Railway. 

Frederick Ramsden, Esq. Manchester. 

John Rawson, Esq. Stoney Royd, Halifax, Director of the 
National Bank of Ireland, 

Joseph Charles Ridge, Esq. Manchester. 

Alexander Ross. Esq. St, Mary Axe. 

oe ons : merchant, Dirmingham. 

-5 y; . Finsbury » Di ~ 
cynfelin a eae = a square, Director of the Lian 

Patrick Stewart, Esq. York terrace, Regent's Park. 

W. G. Thomson, Esq. Gloucester road, Hyde Park, 

a of = yh Doncaster Railways. 

*s keTs, Esq. lane, é 
Set ie eliuege. Director of the Dublin 


THE ECONOMIST'S 


Joseph Walker, Esq. Wolverhampton, Director of the 
South Staffordshire and Shrewsbury and Wolverhamp- 
ton Railways. 


Edward Welsh, Esq. Leamington. 
Major White, Pall mall, Director of the Dublin, Belfast, 
and Coleraine Railway. 
Thomas Wynne, Esq. Edensor place, Longton, Director 
of the South Union and Birmingham Junction Railway. 
John Williams, Esq. Plastanrallt, Magistrate for Carnar- 
vonshire and Merionethshire. 
Martin Williams, Esq. Bryngwyn, Lianfyllin, Mont- 
gomeryshire. 
Bankers. 
Messrs Glyn, Hallifax, Mills, and Co. 
North and South Wales Bank. 
National Provincial Bank. 
Solicitors. 
Messrs N. Stevens and Fearon, 1 Gray's-inn-square, 
London. 
Williams and Breese, Portmadoc, North Wales. 
Mr T. B. B. Stevens, Tamworth. 





PROSPECTUS. 

This Company is formed for the purpose of establishing 
a direct and unbroken railway communication between 
London and Holyhead, and London and Port Dynilaen, 
by means of a line which, with other existing and pro- 
jected railways, will form one main trunk, extending 
from London through the centre of England and North 
Wales to the above Welsh ports, and with which most, if 
not all, the lines in England, north of London, will be im- 
mediately connected. It will in effect be nearly with the 
line recommended by the government commissioners in 
their reports on improving the communication between 
London and Dublin, and will form the shortest practicable 
route from London, Birmingham, and the centre of Eng- 
land. 

1. To Dublin, affording the benefits of a daily post, 
which has so long been a desideratum, not only to the 
mercantile classes, but to the Government of the 
country. 

2. aa Belfast and the north manufacturing districts of 

reland. 

3. Via Wicklow, to the centre and western coast of Ire- 
land, Galway, and Valentia Bay. 

4. To the United States and our North American Colo- 
nies. 

The through traffic will, therefore, be unusually large, 
and derived from numerous sources, while the local traf- 
fic, irrespective of passengers, will consist of slate, mine- 
rals, cattle, horses, §c. large droves of which, together 
with supplies of agricultural produce, are annually sent to 
Birmingham, Tamworth, the centre of England, and the 
metropolis. In addition to the above, it is almost impos- 
sible to over-estimate the vast increase which will here- 
after be derived from developing the resources of a coun- 
try well known to contain inexhaustible supplies of silver, 
lead, copper, slate, stone, &c. which are at present com- 
paratively neglected from the want of the means of con- 
veyance. 

Negotiations are in progress for securing the support of 
the great companies with which this will be most inti- 
mately connected, and, in the meantime, power is re- 
served to the Committee of Management to lease or sell 
the line to, or amalgamate it with, any other company, 
and to deviate the same, and make any extensions or 
branches. 

For further particulars the public is referred to the pro- 
spectuses of the company, which may be obtained 
at the offices, No. 1, Gray’s inn square; 
or to the solicitors; or to Messrs Carden and Whitehead, 
Threadneedle street ; and Preece and Evans, 39 Lothbury, 
London. Messrs Bradley, Ford, and Parker, and Joseph 
Fernyhough, St Ann’s square, Manchester; H. Davies & 
Co., Liverpool; Chantrell and Boyes, and Mr James 
Jamieson, Leeds; Wilkinson and Earle, and Flint and 
Tootal, Hull; Buchanan, Aitkin, and Co., Glasgow ; and 
Messrs Labertouche and Stafford, Dublin; to whom 
rpplication for shares, accompanied by a refe- 
rence to some banker or member of the committee may 
be made. 

Company’s Offices, 1 Gray’s inn square, London. 





To the Committee of Management of the Direct London 
and Holyhead, and Port Dynilaen Railway. 
Gentlemen,—Please allot me shares of 25/ each in 
the above proposed railway ; and I undertake to accept 
the same, or any less number you may allot me, and to 
pay the deposit thereon, and execute the parliamentary 
contract and subscribers’ agreement when required, 
Dated this day of » 1845. 
Name in full ........+ 
Usual signature 
Residence .0.002000.0000 0000008 
Business Or profession.........s0csererseereevecs 
Name, residence, and profession of referee 


IRECT LONDON and HOLYHEAD 
and PORT DYNLLAEN RAILWAY.—Notice is 
hereby given, that NO further APPLICATIONS for 
SHARES can be RECEIVED after Saturday, the 4th day 
of October next. By order, 
JOHN WILLIAMS, Secretary. 
1 Gray’s-inn-square, Sept. 27, 1845. 
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O SUFFERERS.—LEFAY’S GRAND 


POMMADE cures in most cases by one applica- 
tion, tic douloureux, gout, and all painful affections of 
the nerves, giving instant relief in the most painful pa- 
roxysms. Patients who had for years drawn on a miser- 
able existence, and many who had lost the use of their 
limbs from weakness, brought on by paralysis and rheu- 
matism, have by afew rubbings been restored to strength 
and comfort, after electricity, galvanism, blistering, vera- 
trine, colchicum, and all the usual remedies had been 
tried and found useless, Its surprising effects have also 
been experienced in its rapid cure of rheumatic pains of 
the head and face, paralytic affections weakness of the 
ligaments and joints, glandular swellings, sore throat, 
chronic rheumatism, palpitation of the heart, and diffi- 
cult respiration. It requires no restraint from business 
or pleasure, nor does it cause any eruption, and may be 
applied to the most delicate skin without fear or injury. 
Sold by the appointment of Jean Lefay, the inventor, by 
his sole agent, J. W. Strrtine, chemist, 86 High street, 
Whitechapel, in metalic cases, at 4s 6d and 2s 9d each. 
N.B. A post-office order for 5s will pay for a 4s 6d case 












,nlitscarrageto any part of the United Kingdom. 


[ Oct. 4, 


EA and PERRINS’ WORCESTER- 
SHIRE SAUCE is ,Pronounced by connoisseurs 
to be “ the only good sauce” for enriching gravies or as a 
zest for fish, curries, soups, game, steaks, cold meat, dc, 
The approbation bestowed on this sauce having encour- 
aged imitations, the proprietors deem it necessary to cau- 
tion purchasers to ask for ‘‘ Lea and Perrins’ Worcester- 
shire Sauce,” and to observe that the same is embossed 
on Bett’s metallic capsules, which they have adopted as 
& protection to the public.—Sold, wholesale, retail, and 
for exportation, by the proprietors, Vere street, ()xford 
street; Crosse and Blackwell, Sohosquare; Barclay and 
amt Farringdon street; and by vendors of sauces gene- 
rally. 


yf 40GHAM's PATENTED CAR- 
RARA WATER. 
Sole Wholesale Agent, 
Mr ARCHIBALD DUNLOP, 78 Upper Thames Street, 


LONDON. 

Mr DUNLOP begs leave respectfully to acquaint the 
Nobility, Gentry, and the Public in general, that he 
has obtained the Appointment of SoLe WHOLESALE 
AGENT for the sale of the above Patent Aérated Water. 

Mr Maugham, during a long course of chemical inves- 
tigation, having been forcibly struck by the very great 
imperfections and injurious effects of Soda Water, Ginger 
Beer, Lemonade, and other such like compounds, and 
seeing the almost absolute necessity which existed for 
the introduction of some beverage at once wholesome 
and grateful to the palate, devoted his serious attention 
to the subject of Aerated Waters in general, and after 
upwards of four years’ research, and a careful analysis of 
a Vast variety of artificial and natural waters, succeeded 
in producing the article now presented to the public 
under the title of CARRARA WATER. 

In endeavouring to effect this object, Mr MaveHam 
constantly aimed at the production ofa water that should 
in its composition assimilate as much as possible to the 
water given us by nature for our common use, and not 
at the discovery of a new medicinal combination, which, 
however beneficial it might be as a temporary remedy in 
incidental cases, could not be recommended as an habi- 
tual beverage. : 

It is well known to practical chemists, that all water 
(except that from rain and snow) contains a variety of 
extraneous substances, changing in kind and quantity 
in the various localities from which it is procured; but 
Mr Maugham, by analysing the water taken from many 
different sources, found that one substance was almost 
universally present—that substance was LIME. This 
circumstance suggested the grounds for the composition 
of the Carrara Water. A great, and apparently almost 
insurmountable obstacle, however, presented itself to the 
employment of lime as the base of an ordinary drink, 
viz. the extremely unpleasant taste of the mixture; for 
lime water itself isso nauseous to the palate that even as 
a medicine few persons can be prevailed upon to take it. 

Undismayed, however, by this difficulty, Mr Maugham 
pursued his experiments, which ultimately led to a 
simple and most efficacious means, not only of entirely 
destroying the taste of the lime, but of producing a highly 
agreeable and refreshing beverage. This was effected by 
the addition of carbonic acid gas, which was forced into 
the liquid by powerful machinery, and the two submit- 
ted to a pressure sufficient to liquify the gas, which, 
combining instantly with the lime held in solution by 
the water, formed an aerated solution of Bi-carbonate of 
Lime, which would in fact be the proper chemical title 
of the Carrara Water. 

Now, although this water is introduced to the public as 
an article of luxury, yet as every aerated water, and 
indeed almost every article of food, possesses more or 
less medicinal properties, Mr Dunlop feels it right to 
mention some of the cases in which the Carrara Water 
would, and, indeed, has been, highly beneficial when 
taken medicinally. 

Lime is considered by medical men to be one of the 
finest anti-acids known, affording great relief to persons 
suffering from acidity of the stomach, heart-burn, thirst, 
flatulency, and the many other forms of indigestion. 

In cases of temporary indisposition arising from in- 
dulgences of the table, the Carrara Water will be found 
invaluable. Instead of producing that chill caused by 
the use of common soda water in such cases, it imparts 
a warmth and glow to the stomach, acting as an ugree- 
able tonic. 


Gouty subjects find great relief from alkaline remedies 
—the Carrara Water will, therefore, be an excellent as 
well as a most agreeable means of checking the great 
tendency to acidity to which such persons are liable. 


The cases, however, in which the daily use of the 
Carrara Water will be of the greatest value and import- 
ance are in many forms of calculus, for medical men 
know of no certain means to check predisposition to that 
terrible disease. The Carrara Water is not a composition 
of such a powerful nature that a few bottles of it could 
be expected to afford a cure in cases of confirmed dis- 
ease, for if it were so it could not be used as a daily 
beverage, but is intended to produce its effects by habi- 
tual use, and to act on the constitution in the same 
manner as common water is well known to act on the 
general health of the inhabitants who drink it. 


The composition of the Carrara Water would, of itself, 
be a great recommendation; but Mr Dunlop feels that 
the reputation of Mr Maugham (who, besides being a 
practical and analytical chemist, has, for a great number 
of years, practised as a surgeon, and held the appointment 
of Lecturer on Chemistry and Medical Jurisprudence at 
one of our public hospitals), may be regarded as a perfect 
guarantee for its excellence and wholesomeness. Such 
@ guarantee is indeed required, for unfortunately the 
numberless ce in the form of beers, liqueurs, 
aerated waters, &c. are generally the productions of per- 
sons as totally unacquainted with the chemistry of the 
human frame as they are with that of the mixtures which 
they compound for its use. 

The title of “Carrara” has been given to the new 
beverage on account of the Carrara marble being the 
source from which the purest lime is obtained, and which 
is employed in the manufacture of the water. 

The bottle made use of (in order to stand the great 
pressure) is constructed on the principle of high pressure 
steam-boilers, viz., a cylinder with semi-spherical ends. 

Detailed prospectuses, with medical and other testi- 
monials, may be had on application to Mr DUNLOP, at 
the manufactory as above. + § 
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ETROPOLITAN RAILWAYS 
JUNCTION COMPANY.—( provision- 

ally, pursuant to 7 and 8 Vic., c. 110.) Capital 2,000,000/, 
in 80,000 shares of 25/ each. Deposit 2/ 12s 6d per 


PROVISIONAL COMMITTEE. 


John Addis, Esq. Mark lane, Director of the Licensed 
Victuallers’ Life Assurance Company, and Director of 
the Manchester and Rugby Direct Railway, via Maccles- 


field 

Henry Anderson, Esq. Upper Clapton, Middlesex, Direc- 
tor of the South Midland 

William Hurst Ashpitel, Esq. Clapton square, Magistrate 
for the county of Middlesex 

Thomas Austen, Esq. Stoke cannon, Devonshire 

Henry Barkly, Esq. M.P. for Leominster, Eaton square 

Joseph Beioley, Esq. Stanhope street, Park place, Regent's 
park, Governor of Christ's hospital 

Samuel Bagster, Esq. Paternoster row, London, and Old 
Windsor 


a Bettridge, Esq. Devonshire terrace, Camden 


J. E. Beasley, Esq. LL.D. Uxbridge, Director of the Lon- 
don, Oxford, and Cheltenham 
James Beek, Esq. Cambridge heath, Hackney 
John Benson, Esq. Maida hill west, Director of the Gua- 
rantee Society 
The Rev. Thomas Bissett, Sackville street, Piccadilly, late 
of the East India College, Addiscombe, Surrey 
William Fechney Black, Esq. Wilton place, Director of 
the South and Midlands Junction 
Charles Bleaden, Esq. Coulsden court, Surrey, Chairman 
of the Licensed Victuallers’ Life Assurance, and Direc- 
tor of the Direct Western 
James Bowyer, Esq. Bernard street, Russell square 
George Augustus Brown, Esq. Gower street, Bedford 
square, Director of the Leeds, Fleetwood, and Liver- 
pool Direct Railway, and of the Exeter, Dorchester, 
and Weymouth Coast Junction 
Henry Brown, Esq. surgeon, Windsor 
Charles Salisbury Butler, Esq. Lodge, Upper Clapton, 
Magistrate for Westminster, and Director of the Great 
Leeds and London Direct 
Richard Carpenter, Esq. Magistrate for Middlesex, and 
Vice Chairman of the Birmingham Extension 
John Moses Carter, Esq. Cowbridge house, Hertford, Ma- 
gistrate and Deputy-lieutenant for Hertfordshire 
Edward Chalk, Esq. Chelmsford, Essex 
John Clark, Esq. Stock, Essex 
James Clift, Esq. Bloomsbury square, Director of the 
Paris and Strasburg, and Oxford and Southampton 
Major Croft, Regent street, Deputy Chairman of the 
Chester and Manchester 
Captain Duncan Campbell, Director of the Exeter and 
Exmouth Railway, late Civil Commission of Albany, 
Cape of Good Hope 
Francis Dacre, Esq. Stratford, Essex, Director of the 
Great Leeds and London Direct 
John Davies, Esq. M.D. Hertford 
Colonel R. Douglas, Senior United Service Club, Pall mall, 
Director of the West Midland and London and Birming- 
ham Extension 
Thomas Douglasse, Esq. Marlborough place, St John’s 
wood, Director of the Great Eastern and Western, and 
Direct London and Exeter 
Stephen Dendy, Esq. Leigh place, Surrey 
Tomkyns Dew, Esq. Goldlington house, Watford, Herts, 
and Whitney court, Herefordshire, Director of the 
Welch Midlands Raliway, Magistrate for Herefordshire 
William Eales, Esq. Mincing lane, Director of the Direct 
Western 
Daniel Ebbetts, Esq. 16 Mincing lane, on the Provisional 
Committee of the Exeter, Dorchester, and Weymouth 
Railway 
William Eccles, Esq. Broad street, London 
Peter Henry Edlin, Esq. Brick court, Temple, London, 
Director of the London and Birmingham Extension 
Francis Ewart, Esq. 4 Brick court, Temple 
Frederick William Etheredge, Esq., Park street, West- 
minster 
R. D. Jones Evans, Esq. surgeon to Christ's hospital, 
Hertford 
John Nicholas Fazakerly, Esq. Burwood house, Cobham, 
Magistrate for the county of Surrey 
Captain Fisher, Junior United Service Club, Director of 
the Warwick and Worcester and South Midland Junc- 
tion 
Lieut.-Colonel Fitch, York terrace, Regent's park, Direc- 
tor of the York and Lancaster 
Joseph James Foot, Esq. Spital square, and Haven cot- 
tage, Peckham, Surrey 
Wm. Fowler, Esq. Director of the Windsor, Staines, and 
Slough 
William Frodsham, Esq. Stoke Newington, Middlesex 
James Gilbertson, Esq. Alderman and Magistrate for 
Hertford 
William Gibbs, Esq. Camberwell, Surrey, Director of the 
South Metropolitan Cemetery Co. 
Captain John Grover, F.R.S. 98 Piccadilly, a Manager of 
the Royal Institution of Great Britain 
Henry George Hadley, Esq. Sloane terrace, Sloane street, 
Chelsea 
John George Hammack, Esq. Essex house, Chairman of 
the Ratcliffe Gas Company, and Director of the Direct 
Western 
Robert Hancorne, Esq. Euston square, and Cwmbach, 
Glamorganshire 
William Horne, Esq. Clarendon place, Maida vale 
William Hardy, Esq. F.S.A. Croydon, Surrey 
William Heath, Esq. Director of the Direct Exeter, Ply- 
mouth, and Devonport Railway 
William Henderson, Esq. 16 Bishopgate street, and of the 
Upper mall, Hammersmith 
Captain Hulme, R.E. Exeter, Director of the Cornwall 
and Devon Central 
John Humphreys, Esq. Old Broad street, London 
James Harmer, Esq. brewer, Uxbridge 
William Imrie, Esq. Saville row, Burlington gardens 
Richard Ibotson, Esq. Poyle, Colnbrook 
Robert Jones, Esq. Mincing lane, London, and Upper 
Tooting, Surrey 
Edward Kerrich, Esq. Arnold’s house, Dorking, Magistrate 
for the county of Surrey 
Thomas Reginald Kemp, Esq. Abchurch lane, London, 
Director of the Chelmsford and Bury 
W. C. Kendall, Esq. 4 Circus road, Regent’s park, Direc- 
tor of the Tring, Reading, and Basingstoke 
Thomas La Coste, Esq. banker, Chertsey 
Joseph Lawrence, Esq. Hertford 
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RAILWAY MONITOR. 


F. J. Law, Esq. Chelmsford, Essex 

Thomas Laurence, Esq. St Mary Axe, Leadenhall street, 
London, Director of the Direct Western 

Edward Lawrence, Esq. Hertford 

George Lawton, Esq. Ditchley’s, Essex, Director of the 
South Midland 

John Silly, Esq. Alderman of the City of Worcester, 
Director of the Worcester, Warwick, and Rugby 

Philip Longmore, Esq. the Castle, Hertford 

James Markwell, Esq. Bond street, London 

William Marsden, Esq. M.D. Lincoln’s inn-square 

James M‘Millan, Esq. Manchester buildings, Director of 
the Worcester, Warwick, and Rugby 

James Matthews, Esq. of the firm of Grindlay and Co., 
East India agents, Cornhill 

Malcolm M‘Lean, Esq. Furnival’s inn, Holborn 

Edward Miller, Esq. York gate, Regent’s park, and Powis 
lodge, Bushey heath 

= Edward Morton, Esq. Amwell street, Penton- 
ville 

Captain Henry Geers Napleton, Park street, Westminster 

Edward Norwood, Esq. Hertford 

John George Norbury, Esq. Manchester house, Ather- 
stone, Director of the Tean and Dove Valley 

George Offer, Esq. Hackney 

Abraham Offin, Esq. Hutton court, Brentwood, Essex 

Sir William Hyde Pearson, Hanover square, Director of 
the South and Midlands Junction 

George Parbury, Esq. Russell square, Director of the 
Warwick and Worcester 

Edmund Phillips, Esq. London street, Fenchurch street 

Archibald F. Paull, Esq. Leadenhall street, Director of 
the South Wales 

A. Maxwell Pickwoad, Esq. Penton lodge, Bridport, Dor- 
set, Director of the Leeds and Carlisle 

William Potter, Esq. Sussex gardens, Hyde park, Director 
of the Leeds and Carlisle 

Thomas Pope, Esq. Kidbrook, Blackheath 

William Prosser, Esq. St Petersburgh place, Bayswater 

Sir George Rich, Lowndes street, Belgrave square, Direc- 
tor of the London, Southampton, Gosport, and Ports- 
mouth 

James Reid, Esq. Beulah wood, Croydon, Surrey 

Robert Andrew Riddell, Esq. Bryanston street, Portman 
square, Director of the Great Leeds and London Direct 

John Reginald Riddell, Esq. Byculla hous», Enfield 

Captain P. A. Reynolds, Sussex gardens, Hyde park, and 
16 Cornhill 

Samuel Rohde, Esq. Radnor place, Hyde park, London, 
Director of the South Midland 

Edward Sankey, Esq. Canterbury 

Henry Savage, Esq. 34 Dorset place, Dorset square, Direc- 
tor of the Tring, Reading, and Basingstoke 

Major Selwyn, R.E. Exeter, Director of the Oxford, 
Southampton, Gosport, and Portsmouth 

Thomas Shackle, Esq. Uxbridge, Director of the London, 
Oxford, Cheltenham, and Gloucester 

George Edmund Shuttleworth, Esq. Poultry, London, and 
Tottenham, Middlesex 

William Simpson, Esq. Saville row, and Hendon, Middle- 
sex 

Thomas Spong, Esq. Mill hall, Maidstone, Kent 

Sir William Twysden, Bart. Director of the Chepstow and 
Forest of Dean 

Samuel] Watson, Esq. 75 Broad street, and 38 Royal cres- 
cent, Notting hill 

Richard Weller, Esq. Capel, Dorking 

Eleazar Williams, Esq. Rectory house, East Tilbury, 
Essex 

James Holbert Wilson, Esq. St James’s street, Piccadilly, 
and the Inner Temple, London 

Wm. Wilson, Esq. M.D. Devonport street, Sussex square, 
Hyde park 

Edward Woolmer, Esq. Mayor of Exeter, Director of the 
Cornwall and Central Devon 

Lieut. White, R.N. Sheerness, Director of the Alto Douro 

Frederick Wright, Esq. Brentwood, Essex 

With power to add to their number. 





COMMITTEE OF MANAGEMENT. 
Major Croft, Chairman. 

Wm. Hurst Ashpitel, Esq. | Thos. Reginald Kemp, Esq. 
Joseph Beioley, Esq. George Parbury, Esq. 
John Moses Carter, Esq. William Potter, Esq. 
James Clift, Esq. Sir George Rich 
Lieut.-Col. Fitch Rob. Andrew Riddell, Esq. 
William Gibbs, Esq. Henry Savage, Esq. 

With power to add to their number. 

Bankers. 

London, Messrs Curries and Co.; Chertsey, Messrs La 
Coste and Co.; Windsor, Messrs Nevill, Reid, and Co. ; 
Uxbridge, Messrs Hull, Smith, and Co.; Hertford, Messrs 
Adams and Co.; Chelmsford, Messrs Sparrow and Co. ; 
and London and County Bank ; Gravesend, Messrs Hills 
and Co. 

Consulting Engineer—Robert Stephenson, Esq. 
Engineer—Captain W.S. Moorsom 
Surveyor—Francis Fuller, Esq. 8 Parliament street 
Solicitors. 

John Barber, Esq. 11 Furnival’sinn ; John Humphreys, 
Esq. 6 Spital square 

Local Agents. 

Dorking, John D. Sadler, Esq.; Staines, Messrs Horne 
and Son; Chertsey, D. Grazebrook, Esq.; Windsor, W. 
C. Long, Esq.; Hertford, Thomas Sworder, Esq. ; Chelms- 
ford, C. Parker, Esq., and Messrs Chalk and Meggy ; 
Watford, Richard Sugh, Esq.; Brentwood, F. N. Lan- 
don, Esq.; Billericay, E. Woodard, Esq.; Gravesend, 
Messrs Matthews and Hilder; St. Albans, Thos. Ward 
Blagg, Esq. 

Secre'ary.—John Cheese, Esq. 

This important line of railway will nearly cireumscribe 
the metropolis, at an average distance of twenty miles, 
and connect all the existing lines that have their termini 
in London or its vicinity ; and it will also open an exten- 
sive district of country, at present destitute of railway 
communication. 

When it is borne in mind, that persons travelling from 
the Continent, or the counties of Kent, Surrey, Sussex, 
and other southern counties desirous of going to the north, 
east, or west, or from the north and west proceeding to 
the east or south, or from the eastern counties to the 
south, are now compelled to pass through London to their 
respective destinations, besides the inconvenience, loss of 
time, and expense to which such persons are exposed, in 
passing through London, by reason of the distance between 
the several metropolitan railway termini, as well as the 
considerable saving of distance in travelling from one por_ 












































ferry wiil afford a safe and rapid communication to the 
opposite towns of Milton and Gravesend, thus bringing 
into direct communication the eastern and southern coun- 
ties. 


the population of the towns immediately benefited by 
this railway and the districts adjacent, exceeds 230,000; 
and as the line of country intersected by the proposed 
railway is thickly inhabited by a wealthy and enterprising 
population, a very large passenger-traffic is certain to arise 
between the several towns near which it passes. 


to be benefited by this project, is one great feature in cal- 
culating the revenue that will arise from it ; and the local 
traffic in the fertile districts through which it passes, in 
corn, flour, malt, coals, and general produce, must consi- 
derably add to the income of the Company. Besides this, 
it effects a very great saving and convenience in the trans- 
mission of goods from one part of the kingdom to another, 
which now pass through London ; and when it is consi- 
dered that at present there is not any communication be- 
tween the several London trunk lines, and that all heavy 
goods passing from one line to another, are now necessa- 
rily conveyed through London ‘at a considerable expense, 
and much loss of time, the desirableness of this line is 
more than obvious. 


transit of troops and stores from the various garrisons and 


near which this railway passes, and of the union of 
the several trunk lines from the metropolis, will be mani- 
fest on an inspection O Fe they me England, 


which, at a single glance, discloses the fact that the whole 
of these important districts are entirely devoid of mutual 
railway accommodation, so that, independently of bene- 
fiting such districts directly, it affords a means ofaddi- 
tional value of forming a communication between all the 
lines which now terminate in the metropolis. 

It is intended that the line shall commence at the janc- 
tion of the London and Brighton and Dover Railways, 
near Reigate, passing thence by Dorking, Box hill, Lea- 
therhead, Cobham, and Weybridge (on the Southampton 
Railway), from thence by Chertsey, Egham, Staines, and 
Datchett, bringing the populous and wealthy towns of 
Windsor and Eton, and their immediate vicinity, into di- 
rect communication with all the watering places on the 
southern and eastern coasts; thence to West Drayton or 
Slough (on the Great Western Railway) Uxbridge, Rick- 
mansworth, and Watford (on the London and Birmingham 
Railway), thence by St Albans, Hatfield, Hertford, Ware, 
and Harlow (on the Northern and Eastern Railway), 
thence to Chelmsford (on the Eastern Counties Railway), | 
thence by Billericay, Hutton, Bursted, Dunton, Horndon, 
Chadwell, to Tilbury, at which point a steam bridge or 


From the return of the last census, it is ascertained that 


The various branches of trade and manufactures likely 


The facility which this line of railway will afford for the 


military establishments in all parts of the kingdom, either 
for concentration at any one given point, or for the re- 
moval of regiments from one station to another, without 
the necessity of passing through London, gives it a claim 
to the favourable consideration of government as a na- 
tional undertaking. 

This railway will connect the metropolitan counties 
of Essex, Hertford, Middlesex, Buckingham, Surrey, and 
Kent. 

As an investment of Capital, this undertaking may be 
confidently asserted to present advantages unsurpassed 
by any other. The very fact of the proposed railway 
taking a circuitous course through a highly productive, 
agricultural, and manufacturing country, at present not 
supplied with railway accommodation, and the considera- 
tion, that beyond the local independent traffic calculated 
on any line of railway, this line, being a junction of all 
the railways having their termini in London, will convey 
passengers and goods from those railways to each other, at 
the junctions which unite the line with them, an additional 
rate of interest beyond the usual amount may be caleu- 
lated upon to the proprietary. The supply of coals to the 
several counties of Essex, Hertford, Buckingham, and 
others adjacent to this line, may be conveyed and de- 
posited at the several stations on the line at a very trifling 
cost, and at a considerable reduction in price ; thus the 
several sources of revenue arising to this Company may 
be safely calculated to pay an ample dividend, and render 
a more minute statistical detail unnecessary. 

This line is not opposed to any existing work or newly- 
promoted project, but will be a direct benefit and general 
feeder to all the lines which it unites; it must materially 
increase the traffic on those lines to a considerable extent, 
both in passengers and goods, and, being the means of 
establishing a principle of reciprocity, cannot in any 
manner injure any existing interest. The Directors 
reserve power to themselves to amalgamate with any 
existing or projected line of railway, to vary the route, 
and to make all desirable extensions. 

Power will be applied for to enable this Company fin 
their bill to construct and maintain the necessary docks, 
storehouses, &c., for the accommodation of the extensive 
trade that will naturally arise from the formation of this 
line of railway, and also to limit the responsibility of the 
shareholders to their respective subscriptions. 

The surveys already made prove that a line may be 
constructed at a moderate expense, and free from engi- 
neering difficulties; and that the land through which it 
passes is not of more than ordinary value, nor will there 
be any necessity for purchasing property in or near the 
metropolis. 

Applications for shares, plans, prospectuses, and de- 
tailed information, may be made at the offices of the Com- 
pany, 11 Clement’s lane, Lombard street, London ; or of 
the solicitors, John Barber, Esq. 11 Furnival’s inn; and 
J. Humphreys, Esq. 6 Spital square ; of the local agents ; 
of Messrs Capel, Cuerton, and Lawford, 7 Pope's 
Head alley, Cornhill; Messrs John Foster and Son, 
Tokenhouse yard, London; Messrs Coleman and Todd, 
Liverpool ; J. Pearson, Esq, Birmingham ; Messrs. Flint 
and Tootall, Hull; W. G. Smith, Esq. and. Messrs 
Buchannan, Aitkin and Ce. Glasgow; Messrs Labertouche 
and Stafford, Dublin; W. H. Cowling, Esq. York ; Messrs 
Earp and Son, Derby ; Messrs. Edwards and Son, and 
Messrs Wreford and Co. Bristol ; Messrs J. and T. Rhodes, 
Leeds; Messrs Pillans and Home, and Messrs Dowling 
and Co. Edinburgh ; T. Sandford, Esq. and H. Vatcher, 
Esq. Exeter ; and Messrs Hall, Brothers and Co. Chelt- 
enham. 

11 Clement’s lane, Lombard street, London, 
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FORM OF APPLICATION FOR SHARES. 
: To the Provisional Committee of the Metropolitan Rail. 
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ways Junction Company, !1 Clement's lane, London. 
Gentlemen, I request you to allet me shares in this 
undertaking ; and I agree to accept same, oF any por- 
tion thereof, subject to the provisions of the subscribers’ 
agreement ; and I farther agree to execute the same, and 
any other agreement or deed, and to pay the deposit, when 
required. 
MAIR cecerccevcss covevessveve cee coveee ove 
Rese nC! -.. cecccecovcereveces coves eee 
Description... ccecsseeseveses ses see ces eve 
DRC... ccecocecs ccovev eee coe eve ove vevevvecs 


Reference 


eee ee 


ETROPOLITAN RAILWAYS 
JUNCTION COMPANY.—Notice is hereby given, 
that NO FURTHER APPLICATIONS for Shares in this 
Company will be received after Monday, the 6th of Oct, 
next. By order, 
JOHN CIEESE, Secretary. 
11 Clement's lane, Sept. 24, 1845. 
NV ETROPOLITAN RAILWAYS 
JUNCTION COMPANY.—The Committee of 
management have much pleasure in apprising the public 
that, from the advanced state of the surveys, they now 
find their estimate of capital larger than will be requisite 
for the formation of the line. They therefore have come 
to the resolution of reducing the capital of the company 
from 2,500,000 to 2,060,000, and the number of shares 
from 100,000 to 80, 000. By order. 
JOHN CHEESE, Seeretary. 
11 Clements’ lane, Lombard street. 


QoUTH UNION and BIRMINGHAM 
JUNCTION RAILWAY, effecting a saving of 
Gfieen miles between Manchesier and Birmingham. 
Provisionally Registered, pursnant te Act 7 and 8 
Victoria, cap. 110. 

Capital, £500,000, in 25,000 Shares, of £20 each. 
Deposit, £2 per Share, in order to comply with the stand. 
ing orders of Parliamen 1 
ProvisionaL Commits. 

Hon. C. P. Villiers, M.P., Wolverhampton 
Falward Buller, Esq., M.P., Stafford 
William Collios, Esq-, M.P., Warwick 
Ralph Etwali, Esq., The Mount, Nursling, Southampton 
Heary Tufnell, Esq, M.P., Curzon street, May-fair 
leary Marsiand, Lsq., M.P., Stockport 
Sir Henry Hunloke, Bart., Wingerworth Hall 
Sir Arthar De Capel Broke, Bart., Oakley-park, Nor- 
tham ptooshire 
The Mayor of Walsall 
The Mayor of Newcastle-nnder-Lyne 
A. K. Baker, Esq., Directors of the Bristol and 
Charles Shaw, Esq , t Birmingham Railway 
George Tate, Esq., Company 
Robert S. Peel, Esq., Bonchill House, | 
‘Tamworth, 
James Walkinshaw, F'sq., Deputy Chair- | 
map of the Manchester and Southamp- | Directors of the 
ton Railway Trent Valley, 
Richard Fryer, Esq., Banker, Wolver-| Midlands, & 
hampton, Magistrate, and Deputy > Grand Janc 
Licutenant for the County of Stafford, | tion Railway 
William Fleming Fryer, Fsq , Banker. | 
Welverhamptea, and Peisall Iron: | 
works, Magistrate for the County of | 


dtafiord, 
William Hanbary Sparrow, Esq., Lron- 
master, Wolverhampton, 
E. B. Barwell, Esq., De Chair- 
nbary, 


man of the Northampton, 
ant Cheltenham Kailway, 

Sameel Carrington, ksq., Cheltenham, 

James Agg Gardner, Esq., Lord of the 
Manor of Cheltenham, 

George Benjamia Thorneycroft, Esq.,) 
lroumaster, Wolverhampton, Chair- 
man of the Shrewsbury and South 
Mattordshire Railway, and Director of | 
the Oxford, Worcester, and Weoilver- | 
hampton Railway, 


Directors of the 
Manchester 
and Sonth- 
ampton Rail- 
way 


John Mott, £sq., the Close, Lichfield 

Wittiam Henry Hill, Merchant, Walsall, 

Jeobn Whitgreave Magist: 
Walsall, — _ 


THE ECONOMIST'S 


C. Downes, Esy., Director of the Soath Midland Railway 
John Denstan, jun., Esq., Arthur-terrace, Higher Brough- 

ton, Manchester i 
James Edwards, Esq., Date Mall, Buarstem Potterics 
WS. Fitewilliam, Esq., Broad-street, Director of the 

Essex and Sutfolk Kaiiway 
Charles Greatrex, Esq., Megistrate, Walsall 
James Glover, Fsq., Longton, Potteries ‘ 

R. Haywood, Esq., Tanstall, Staffordshire Potteries 
Edward Uall, Esq, West Bank, Macclesfield, Deputy- 

Chairman of the Chepstow and Gloucester, and of the 

Welsh South Midlands Railways, and Director of the 

South Union Railway Company 
Richard Heath, Esq., Diveetor of the London, Warwick, 

Leamington, and Kid Jecminster Railway 
George Holyovke, Fsq., Wolverhampton, Magistrate for 

the County of Stafford 
James Walthall Uammond, Esq., Wistaston Hall, Nant- 

wich 
John James, Fsq., Gouray House, Walsall 
Richard James, tsq., Magistrate, Walsall 
Charlies James Mason, Esq., Terou Cottage, 

Potteries 
Christopher Muserave, Fsq., Leamington Priors, Lord of 

the Manor of Birmingham 
Sebastianil Nash, Esq., Clayton, near Manchester, and 

St. Juhn’s Wood, London 
William Peel, Esq., Bonehifl House, Tamworth 
Wilham Pickford, Fsq , Alderman of Congleton 
P. Stewart, Esq., York terrace, Regent's Park . 

John William Sparrow, Esq., Lronmaster, Wolver- 
hampton 

John Shaw, Esq., Wolverhampton 

Richard Sykes, Esq., Edgeley House, Stockport 

William Gordon Thomson, Esq., Gloucester-road, Hyde 

Park, Chairman of the Goole and Doncaster Railway, 

and Director of the South Midland and Northampton 

and Cheltenham Railways 
Thomas Henry Walker, Esq., Benrton, Staffordshire 
Henry Waiker, Esq., Wotverhamp on, Director of the 
es and Soathampton Staffordshire Junction 
ailwa 
Thomas tychener Watts, Esq., Macclesfield 
Major White, Pall Matt, Director of the Northampton, 

Banbory, and Cheltenham Railway 
Robert Williamson, Esq., Ramsdale Hall and Potteries 
Hogh Ten-hatt Williamson, Esq., Greeuway Bank, 

Newcastle under-Lyne 
Jebn Francis Woody, Esq., Moat Honse, Tamworth 
Thomas Wynne, Esq , Edensor-place, Longton 

SOLiciTors. 
Messrs. Stevens and Fearon, 1, Gray's Inn-square 
Messrs. T. B. B. Stevens, Tamworth 
ENGINEER.—William Gravatt, Esq., F.R.S. 

In consequence of numerous applications for shares 
being sent in daily, the Committee of Management beg to 
state that the list was finally closed on the 25th alt., and 
they are now procceding in the allotment of the shares. 

By Order, 
WILLIAM WILSON, Secretary. 

1, Gray’s-inn-square, Sept. 30, 1845. 

OUTH MIDLAND, or LEICESTER, 
tJ NORTHAMPTON, .BEDFORD, and HUNT- 
INGDON RAILWAY. 

(Registered Provisionally.) 
Capita! 2,000,000, in shares of 20/ each, 
lveposit 2/ 23 per share. 
COMMITTEE OF DIRECTION. 
Geornce Henson, Esq. M.P. Chairman of the Midland 
Midgiand Company, Chairman 
John Ellis, Esq. Beaumont leys, Lei- 

cester 
* os Mosley, nt Rolieston Directors of the 

eee ( Midland Rai:- 


Fenton 


Sir Isaac Morley, Doncaster + 

John Waddenham, Eaq. Leeds ware 

Williams Evans Hutchinson, Esq., 
Leicester 

Edmund Peel, Esq. Bone Hill house, \ 
Faze'ey 

Raikes Currie, Esq. M.P. for North- 


ampton 

The Hon. C. P. Villiers, M.P. 

Edward Harrison Barwell, Esq. North- 
ampton 

William Gordon Thompson, Esq. 33 | 
Glocester road, Hyde Park gardens, 
London 

Josh. Knight, Esq. Leicester 

eg Stephenson, Esq. 

Solicitors—Messrs Berridge and Macaulay, Leicester ; 
Messrs N. Stevens and Fearon, 1 Gray's inn square, 
London; and T. B. B. Stevens, Esq. Tamworth 

Bankers—Messrs Currie and Co., London; Pare’s Lei- 
cestershire Banking Company, Leicester ; the Union 


Bauk, Northampton 
Newton Browne, Esq. 
Ofices—The Midland Railway Station, Leicester 


The shareholders of the South Midland Railway Com- 
oe are informed that arrangements have been made 

y the Committee of Management with the Board of 
Directors of the Midland Railway Company for carrying 
cut the original South Midland line, with the important 
additions of a line to Bedford and a branch to Hunting- 
don, the whole being consolidated in one undertaking, 
and placed under the management of a joint Board of 
Direction composed of members of the Boards of the 
two Companies. 

The objects, therefore, embraced hy the present under- 
taking are— 

i. A direct line from Leicester by way of Market Har- 
— to Northampton, being the original South 


verging therefrom at Market Harborough, 
and passing by way of Kettering to Bedford. And 


Directors of the 
$ uth Midland 
Railway Co. 


[ Oct. 4, 


therefore, required to pay, on or before the 25th day of 

October next, the further sum of 1/ per share on the 

shares respectively be!ld by them, and for this purpose to 

deposit with the Secretary, at the Company's offices, 

Leicester, the scrip now held by them, together with an 

application for registry aad exchange in the annexed 

form, on or before the 18th day of Uctober next. 

The requisite order to one of the Company's bankers 
to receive the increased deposit will be issued within 
three days after the registry of the scrip, and on the pro- 
duction of the bankers’ receipt and the execution of the 
new parliamentary contract, the new scrip certificates 
will be is ued. 

All serip in respect of which the shareholders shall 
fail to take the necessary steps for payment of the re- 
quired ceposit within the specified period will be for- 
feited. 

Forms of application for registry and exchange of scrip 
may be obtained by applying to the Secretary, at the 
Company's offices. = 

GEORGE HUDSON, Chairman. 
G. N. BROWNE, Secretary. 

Leicester, Sept. 30, 1845. 

FORM OF APPLICATION FOR REGISTRY AND EXCHANGE 

OF SCRIP. 

To the Committee of Direction of the South Midland, or 
Leicester, Northampton, Bedford, and Huntingdon 
Railway Company. 

Gentlemen,—I herewith transmit scrip for shares 
in the above Company, in respect ef which I request you 
to issue me new scrip, and [ agree to pay the further de- 
posit of 17 per share on or before the 25h day of October 
instant, and to execute the new parliementary contract 
and subscribers’ agreement when required. 

Dated this gay of 1845. 

Name in fall......... 008 oe 
Description sscscereesee eee 
Address in full............ 

This form must be filled up in the handwriting of the 

applicant. 


THE DUBLIN, TULLAMORE, and 
PARSONSTOWN JUNCTION RAILWAY, 
witha Branch to Portumna. 

(Previsionally Registered under 7 and 8 Vict., c. 110). 
Capital 250,000/, in 12,500 Shares of 20! each. 
Deposit 2/ per Share, pursuant to the amended Standing 

Orders of the THlouse of Lords. 
No Shareholder to be liable beyond the amoutt of his 
subscription. 
PRovVIstONAL CoMMITTEE. 

Charles Barry Baldwin, Esq. M.P.,6 Parliament street, 
London, D.L. J.P. King's County, Director of the 
Waterford and Kilkenny, Cork and Waterford, and 
the Dublin and Mullingar Railways 

Richard Warburton, Esq. D.L. J.P. Garryherick, High 
Sheriff of the King’s County 

The Hon. W. M. Dawson, Parkstown 

The O'More, D L. J.P. Cloghan Castle, King's County, 
High Sheriff of the county of Roscommon 

Sir Edward Synge, Bart. D.L. J.P. Parsonstown, King’s 
County, late High Sheriff, county Cork 

Lieut.-Colonel Henry Paisley L’Estrange, D.L. J.P. 
Moyston, King’s County 

Captain Bernard, DL. J.P. Castle Bernard, King's 
County 

John H. Drought, Esq. D.L. J.P. Lettybrook, King's 
County 

Lieut.-Celonel Elrington, Scotch Fusilier Guards, 12 
Wyndham place, Bryanston square, Director of the 
Southampton, Manchester, and Oxford 

B. B, Williams, Esq. 2 Wyndham place, Brranston 
square, Director of the Direct London and Manches- 
ter, Southampton and Uxford, and Tamworth and Lei- 
cester Railways 

Charles H. Bigge, Esq. Bryanston square London, Di- 
rector of the North Midland and Manchester, and 
Southampton and Oxford Junction 

H. R. Fowler, Esq 7 Manchester square, London, Di- 
rector of the Irish North Midland and Galway and 
Ennis Giand Junction, and Manchester, Southampton, 
and Oxford Junction Railways 

Wm. H. Harrison, Cecil street‘ London, Director of the 
South Staffordshire and Leicester and Tamworth 

B. Bell, Esq. Manor house, Chiswick, Director of the 
Reading, Guildford, and Reigate, and Lynn, Wisbeach, 
and Peterborough 

John Campbell Dicker, Esq. New hall, Cheshire, Direc- 
tor of the Birkenhead and Holyhead 

Captain Willinm Gabbett Beare, Porchester place, Lon- 
don, Direetor of the Worcester and Crewe and War- 
wick and Worcester 

Luke Butler. Esq. 5 Christchurch place, Dublin, Alder- 
man of the city of Dublin, Director of the Cork and 
Waterford 

Thomas Spunner, Esq. J.P. Clydhff, King’s Coun 

Richard Hammersley, Esq. J.P. Corlanty, 
Count: 


t 

King’s 
y 

William Fitzgibbon, Esq. Director of the Clonmel and 


Kilkenny and Bandor, and Bantry 

William Justin O'Driscoll, Esq. 28 Lower Firzwill'am 
street, Dublin, Director of the Cork and Waterfurd and 
Dublin and Enniskillen Railways 

Alexander Prince, Esq. 14 Lincoln's inn fields, Director 
of the Tring, Reading, and Basingstoke 

Charles Firtzgerald, Esq. Merrion square, Dublin, Diree- 
tor of the Manchester, Southampton, and Oxford, and 
Galway and Eanis Grand Junction 

Henry Thunder, Esq. 18 Bruton street, Eaton square, 
London, Director of the Manchester, Southampton & 
Oxford and Galway and Eunis Grand Ju: ction 

W. H. Coppinger, Esq, Wexford, Director of the Water- 
ford, Wexford, Wicklow, and Dublin Railways 

Lieutenant Colonel Synge, Sileviere House, County Tip- 


perary 
W. L’Estrange, Esq. J P. Kilcommon, King’s County 
Jonathan N. Walsh, Esq. J.P. Walsh Park, King’s 


County 
Charles Camble, Esq. J.P. Castletown, County Tippe- 


rary 
John A. Drought, . J.P. Cloneen, King’s County 
Daniel Molley, — -P. Clonbella, King’s County 
A. , Esq. J.P. Frankford, 


errier, Armstrong, Esq, ’ 
ej , 
Major =. C. Johnson, J.P, Mewntmeliick, Queen's 
County 
James Gernon, Esq. 18 Conduit street, Bond street, Lon- 


James} 





1845. 


don, Direetor of the Southampton and Oxford, Direct 
— on Manchester, and cei and Ennis 


Rah ‘Snaith, . J.P. Clareen, K: 
| Robert Drought, . Ridge Mount, 

Michael Hackett, Esq. Elm Grove, Kine Cece 
Philip F, Drought, Esq. J.P. R: ase Ville, King's County 
Danie! Manifold, Esq. J.P. Cadamstown, King’s County 
John Warburton, Esq. J.P. Crinkell, King’s County, 

Director of the Cork and Waterford 
Rev. Francis Synge, Sileviere House, County Tipperary 
Amos Palmer Doolan, Esq. J.P. Derry House, King’s 


County 

Arthur Robinson, Esq. Tinnekelly, County Tipperary 

Henry Smith, . Clareen, King's County 

— - Sadier Hammersley, Esq. Fayclough Lodge, 
rrha 

‘toa Bailey, Esq. J.P. Cappalanghan, Queen’s 
‘ount 

Themen Neville Bagot, Esq. J.P. Ballymore, Roscom- 


mon 
Thomas Sheane, Esq. J.P, 
County 
Robert Carlile Williams, Esq. M.D. 58 Upper Mount 
street 
zs H. Fagan, Esq. Warnford court, London 
- Lewis, Esq. Stratford place, London, and Worcester 
“et ark, Surrey, Director of the Lynn, Wiibeach, and 
etersborough Railway 
Hardy Hislop, Esq. Duke street, St James's square, Di- 
rector of the Lynn, Wisbeach, Peterborough, South 
wo —_ ny Light Dea Co. 
alter Unett, Esq. tain Light Dr: Director of 
the Dover and Brist Sse Co Ter 
George Unett, Esq. Renteoewts, Staffordshire, Directcr 
of the Lynn, Wisbeach, and Peterborough, South Mid. 
lands and Birmingham. Junction Co. 
William Henry Collis, Esq. Hundsworth, Staffordshire, 
Director of the South Staffordshire Co. 
Edwin Smith, Esq. 51 Great Osmond street, Director of 
the Lynn, Wisbeach, and Peterborough Railway 
Thomas Stoney, E: J.P. Kyle, County Tipperary 
——— Bennett, - Thomas Town House, King’s 
ounty 
John Tarnton, Esq. J.P. Killiegh, aa County 
Thomas Robinson, Esq. Moore Park, King's County 
—— Schroeder Moore, Esq. Stone building’ 8, Lincoln's 


Mountmeleck, Queen's 


Lodge Morrey M. Prior, Esq. 12th Lancers, Coventry, a 
Director of the Dundalk and Sligo 

Thomas Follictt Powell, Esq. Seth Lancers, Lucan 
House, Ripon, Yorkshire, a Director of the Dundalk 
and 8) 0. 

Lieut. Colonel Lothian Dickson, 44 Curzon street, May 
fair,a Director of the Lynn, Wisbeach, and Peterbo- 
rough, and Midland Counties and Birmingham June- 
tion Co. 

(With power to add to their number.) 


‘ Engineeer—Sir John Macneil, LL.D. 


Bankers in Ireland. ° 

The London and Dublin Bank and its Branches 

The Bank of lreland and its Branches 

The Peovincial Bank of Ireland and ita Branch6s 

The National Bauk of‘Ireland and its Branches 
Bankers in England. 

London—Rogers, Olding, and Co.; the London and 

Dublin Bauk, 46 Picadiliy. 
Liverpool — The, Manchester and Liverpool District 


Manchester— 
ene ee of England and South Wales Dis- 
trict Bank 
Standing Counsel—Thomas Smythe, Esq. 49 Chancery 
Peri a on Bs 5 
‘arliamelary Agent—C addy, Esq. 103 Jerm 
street, London. ” 


Solicitors. 
Dublin—J. Julian, Esq. 11 Lower Mount street ; and 
Josep hs. Moore, Esq. 12 Hume street 
London—William Andrews, Esq. 41 Moorgate street 
Provisional Secretaries—Thomas P. Reede, Esq. Dub- 
lin; and George Heenan, Esq. Parsonstown 
Offices of the Company, 13 College green Dublin; and 
41 Moorgate street, London, 
The important line of railway proposed by this Com- 
y will commence at Tullomore, the assize town of 
> Pry where it will form a june¢tion with the 
Great Western Railway of Ireland, pr by Frank- 
ford to Parsonstown, and from thence to and terminate 
at or near Portumna Bridge, in the county of Tipperary. 
The line will traverse a rich and popnious country, and 
by its junction with the Great Southern and Western 
and the Dublin and Galway Railwa 2 complete a chain 
of direct lines of railway between t etropolis of Ire- 
land and the River Shannon, and afford oad advantages 
of the improved system of intercommunicativn to an 
extensive district untouched by any existing or other 
projected nee 
facility of intercommunication is im ee 
manded to connect the populous towns of Frankford, 
| Kennitty, Clonaslee, Patsonstown, Banagher, sreeeeerts 
Cloghan, Ferbane, Shinrone, Portumna, and Bo 
kane, with the City of Dublin on the east, a! 
of Galway on the west, and the object will be the por 
~ ae — as direct line = es rot exceed- 
a a e rough a country free 
Nests dlitechion, oad avoiding competition 
wah ae lines. 


The large amount of traffic at present existing between 
Dublin and the towns in immediate connexion with the 
Proposed line, with the great increase which must flow, 
asa consequence of the completion of the 
work, = a eons unerative return on the capi- 
tal wee to be em 

The capitel intended to be raised is 280 0007, divided 
into shares of 20/ each. A deposit of 2/ 2s will be re- 
— to be paid upon allotment to the credit of the 

irectors, in account with the bankers of the Company, 
and no call will be made until an Act of Parliament 
shall be obtained, authorising the construction of the 
work, The liability of the shareholders will be limited 
by the act to the amount of their respect.ve subscriptions 
to the capital stock, and ee will be applied for to al- 
low interest at the rate of 4 per cent per annum upon the 
amount of the deposit, and u the furtber calls from 
the date of each payment until the opening of te line. 

The subscribers’ en' and parliame :tary con- 
tract will be required to be duly executed when the 


RAILWAY MONITOR. 


bankers’ are ex for certificates of scrip, 
of which due notice will be given, and the deposits paid 
by persons making default within the time limited by the 
sone will be absolately forfeited. 

Applications are to be addressed to Alexander M‘Neil, 
Esq. stockbroker, 20 Ely place, Dublin. London: 
Charles Bennett, jan. Esq. thall court; Mr R. E. 
Little, Warnford court; and Messrs Taunton and Bush, 
Austin friars. Bristol: Messrs Tate and Nash. Man- 
chester: Charles O'Neale, jun. and Co. 15 St Ann's 
square. Liverpool : Messrs Clegg and M‘Creight ; and 
Townley and Whitehead. Birmingham: W. H. Collis, 

. Leeds: G. Harvey Mirfin, Esq. Hull: Francis 
Stamp, Exq. And to William Andrews, Esq. at the of- 
fice of the Company, 41 Moorgate street, 

I 8S iT th Wis wists | 19, 1845. 


TRISH WEST COAST RAILWAY WEST COAST RAILWAY 
(Registered Provisionally.) 
Capital 2,500,000/, in 100,000 shares of 25/ each. 
Deposit 22 12s Gd. 
(No subscriber to be liable beyond the amount of his 
shares.) 
PROVISIONAL COMMITTRE. 
Mark Blake, Esq. M.P. Ballinafad, Mayo 
Robert Dillon Browne, Esq. M.P. Glencorrib, Mayo 
John Patrick Somers, Esq. M.P. Sligo 
Sir Thomas Bernard Going Dancer, Bart. Modreeny 
house, Cloughjordon, county Tipperary, Director of 
the Galway and Kilkenny Railway 
The Hon. Geoffrey Browne, D.L. Wilton crescent, Lon- 
don, and Castle M‘Garrett, Mayo 
The Hon. Douglas Kinnaird Pulteney, Parliament 
street, Whitehal], Chairman of the York and Lancaster 
Railway. 
— Hon John Ladaveze Arabin, Lord Mayor of 


Michael Gallagher, Esq. Mayor of Sligo 

John Netterville Barron, Esq. Resident Magistrate 
Sanders park, Cork 

Owen Edmund Blake, Esq. J.P. Frenc':fort, Ga way 

James F. Burke, Esq. J.P. St Clarence, Galway 

Dominick Joseph Burke, Esq. J.P. Greenhill, Mayo 

Theobald Burke, Esq. J.P. Woodville, Mayo 

William Campbell, Esq. Sackville street and Brighton 

John Carmichael, Esq. T.C. Rivertston house, Cork, 
Director of the Cork and Killarney Railway 

Charles Collins, Esq. Adelaide place, Londow bridge, 
Director of the Southern, Eastern, and Northern 
Jamaica Railwa 

Thomas Comins, Eeq. Ballybrit house, Galway 

Edward Deane, Esq. J P. Curregowan, Mavo 

John Campbell Dicker, Esq. New Wail by Weston, Che- 
shire, Director of the Rugby, Derby, and Manchester 

James Dillon, Esq. J.P. Cogue, Mayo 

oo Dunn, Esq. M.D. M.R.C.S. L. and D. Drumsna, 

trim 


Thomas Edwards, Esq. King William street, London, 
Director of the Direct London and Dublia Railway 

Robert Fiske, Esq. Chepstow, Monmouthshire 

Robert Graham, Esq. J.P. Drumgoon, Fermanagh 

Klein Grant, Esq. M.D. St James's street, Pall Mal), 
Director of the Southern, Eastern, and Northern 
Jamaica Railway 

Henry Griffith, Esq. D.L. J.P. Port Roya), Sligo, Direc- 
tor of the Sligo and Shannon Railway 

W. A. Hill, Esq. Lonsdale square, Deputy Chairman of 
the Gloucester and Aberystwith Railway 

Dean John Hoare, Esq. Wimpole street, Cavendish 
square 

Edwd. Hoare, Esq., J.P., Percy Street, Bedford-square, 
Director of the Great Welsh Ce itral Co. 

T. Hodges, Esq., Connaught-terr.ce, Hyde Park, Director 
of the Manchester and Kugby Direct, &c. 

Robert Hughes, E-q. Ely house, Weaford, Director of 
the Provincial Bank of Ireland 

John Kersclner, Esq. Middle Temple 

William King, Esq. Spring gardens, and Putney, Surrey 

John Knox, Esq “y. P. Greenwood park, Mayo 

Joseph Myles Me Donnell, Esq. J.P. Doocastie, Mayo 

Rowland H, Mackenzie, Esq. Mortimer street, Caven- 
dish square, Director of the Tring, Reading, and Ba- 
singstoke, and Great Western Extension 

Captain Charles Carden Mansergh, Lougraigue, Wex- 
ford, Director of the Wexford, Waterford, and Valen- 
tia Railway 

Captain Newton, Bruton street, and Lugwardin, Herts 

Francis R. O'Grady, Esq. Tavrane, Mayo 

Richard O'Grady, Esq. Mayo 

John O'Hara, Esq. Raheen Gort, Treasurer County Gal- 


way 
Charles Ormaby, Esq. D.L. Cammin, Sligo 
Robert Dudley Persse, Esq. Galway 


Michael Perrin, Esq. Galway 
ne Y Hall, Great Ilford, Essex 


Rees Price, Esq. M.D. Tyn 
Richard Cowley Polhill, Esq. Brompton, Middlesex 


~—— Richardson, Esq. J.P. Summer Hill House, 
ones 

George Rutledge, Esq. J.P. Brabazon park, Mayo 
— Seymour, Esq, J.P. Ballymore Castle, Ballina- 


James Sexton, Esq. J.P. Limerick 
John Sainsbury, - Kensington 
James Shirreffs, Esq. “M.D. nee road, Islington 


Despard Taylor, —_ Ne 
John Walsh, Es Chatlohilt, Man —- 


tain George Sdward Send Wettn R.N. Langton Grange, 
lesen 
Edward West, Esq. Westow hill, Surrey 
(With power to add to their number.) 
Consulting Engineer. 
Colonel . R.E., F.A.S., M.1.C.E. 
Engineer—G. M. Lewis, C .E. 
Bankers. 
London.— Messrs Prescott, Grote, and Co. 
Scotland.—Edinburgh and Glasgow Bank 
Ireland.—National Bank and Branches 
Provincial Bank and Branches 
Standing Counsei.—James Monson Carrow, Esq. 
Solicitors. 
Messrs Langley and Mead, Bedford row, London 
William Thomas Kelly, Esq. 16 Mountjoy square North, 
Dublin, and Castlebar, Mayo 
Local Agents. 
Cork.—James Morgan, Esq. 4 Patrick’s y 
Traleee and Killarney.—Joha F. Enger, Esa. 
Limeriek.—Dav d Fitzgerald, Esq. George’s strcet 
Ennis.—J. B. Knox, Esq. 
Galway.—Francis O'Shaughnessy 


Castlebar.—James Conry, Eq. 
Sligo.—M. W. C. Tuite 
Secrelary.—lenry T. Stuart, Esq. 


PROSPECTUS. 

The object of this line of railway is to complete the 
chain of coast communication, and form a connection 
with lines already established or projected with reason- 
able hopes of success. 

It will commence at or near the city of Limerick, and. 
taking a northerly direetion, proceed through the coun- 
ties of Clare, Galway, Mayo, and Sligo, terminating at 
Sligo, by a junction with the Sligo and Eaniskillen Rail- 
way, and accommodating on its route the important ci- 
ties and towns of Limerick, Ennis, Gort, Loughres, 
Athenry, Monivea, Tuam, Ballinrobe, Castiebar, West- 

port, Foxford, Ballina, Killala, Swineford, Streamstown, 
and Sligo, which town being connected with the north, 
east, and south, by the different lines through Enniskil- 
len, Londonderry, Coleraine, Belfast, Armagh, — 
Dundalk, Droghed», Dublin, Wickiow, Wexford, Water- 
| ford, Cork, Killarney, Valentia, Tralee, and Limerick, 
the establishment of this line will cause Ireland to pre- 
sent a completeness of locomotive communication which 
no other country in the world enjoys. 

Application for shares to be made in the usual form to 
the Solicitors in London and Dublin ; to the local agents ; 
to the Secretary, at the Office of the Company, 10 Old 
Jewry Chambers; to Seoble Willesford, Esq. Castle 
street, Exeter; and to the undermentioned brokers:— 
Messrs Martin ‘and Heseltine, Finch lane, Cornhill; Mr 
D. B. Major, Change alley, Cornhill; Mr Anthony Lau- 
rie, Liverpool; Messrs Brady and Staniforth, Manor 
street, Hull; Mr S. Grindrod, Manchester; Messrs Wat- 
son and Co. Leeds; Mr George Edwards, Bristol; Mr 
Jobn Balme, Gloucester ; Messrs Tythe and Wills, Piy- 
mouth; Mr T. Sanford, Exeter; Mr Robert Allan, Edin- 
burgh; Messrs M‘Ewen and Auld, Glasgow; Mr William 
Gordon, Aberdeen; Messrs Curtis and Power, Dame 
street, Dublin; of whom prospectuses may be had. 


[SE THAMES EMBANKMENT and 

RAILWAY JUNCTION COMPANY. 

Chairman—The Earl of DEVON. 

Notice is hereby given, that no further applications for 
Shares in the above Company will be received after 
Tuespay next, the 7th October, 1845. 

E. W. WILLIAMS, 
SECRETARY, PRO. TEM. 
32 Charing Cross, 
27th eptember, 1845. 

ILVER SPOONS AND FORKS, wat- 
ranted London made.—THOMAS W EST, W it- 
ing Silversmith, 18 Ludgate street, St Paul's, bas now on 
salea large stock of the best wrought SILVER SPOONS 

and FORKS, at the following low prices:— 

Frppie Patrerx. 

oz. «.d. 6a 
12 Table Spoons ... 30 at 7 2 ...00. 10 15 
12 Table Forks ... 30 7 2... 10 15 


12 Dessert Forks... 20 7 
2 Gravy Spoons... 10 
1 Soup Ladle...... 10 
4 Sauce Ladles ... 10 
4 Salt Spoons...... — 
| Fish Slice......000 — 
12 Tea Spoons ...... 10 
1 Sugar Tongs ——— 
Vicronia PaTrery. 
oz. «da, 
12 Table Spoons ... 40 at 7 6 ...+.- 
12 Table Forks ... 40 7 6 «-00 
12 Dessert Spoons. 25 7 6 see 
12 Dessert Forks... 25 ove 
2 Gravy Spoons... 13 
1 Soup Ladle...... 11 
4 Sauce Ladies ... 12 
4 Salt Spoons...... — 
1 Fish Slice ..... — seceee 
12 Tea Spoons ...... 4 B O secese 
1 Sugar Tongs 2. —— sense 
The Victoria and Albert are quite new patierns, and 
superior in style to any other. 
aun and Silver Watches, very superior, are equally 
ap 
Gold Chains and Jewellery at lower prices than ever 


offered. 
parties residing at a distance, 
informa- 


ee et ee 
FASCSDR == ww 
: 


AOWRREROOCTTH Otome cooara 


BO orcs 


—_—_ -_ 
WOW AMWAWASS. 


_—— 
SSSCSIOP®AMASSH S@eSooeeerewoor 


For the convenience of 
T. W. has published a Hand Book full of useful 
tion, and containing 100 engravings, which may be had 
gratis, and post free, on applying at WEST’s, 18 Lud- 
gate street. 


“ Who has s breast #0 pure \ 
But some uncleanly apprehensions 
Keep testoand law dope, ond én eostousel 
With meditations law!ul !”—Shakepere. 
For closet reflection, price 2s, by post 3s, 


MAz RIAGE—(before and after). 
“ To be or not to be? that’s the question !” 


Shakspere. 
By R. J. CULVERWELL, M.D., M.R.C.S., &c. &e. 
Also, companion to the same, 
CHASTITY—its abuses and diseases (72 engravings). 
Price Is, by post Is 6d 

These two interesting and elegant little pocket volumes 
illustrate the experience of a strictly qualified medical 
man of more than twenty years’ established reputation 
and integrity in the above specialte ; on which, and on 
all other matters relating thereto, he may be advised 
with, as usual, daily till 2, evenings 7 till 9, at his resi- 
dence, 21 Arundel! street, Strand—where also his works 
may be had; likewise of Sherwood, 23 Paternoster row ; 
Carvalho, 147 Fleet street; Hanvay, 63 Oxford street ; 
Mann, 39 Cornhill, and all booksellers. 


EVOLUTION in the COAL TRADE. 

The Railways afford facilities for bringing the 

best WALLSEND to the ships, and enable the Coals to 

be delivered of a size rarely seen in town, and perfectly 
free from small. 


The very best WALLSEND, twice screened, are de- 


‘livered within five miles at 253 per ton, or four tons at 


om by the Metropolitan (Railway) Coal Company, 279 
High Holborn, nearly opposite Red Lion street. 
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UGHES, COWIE, and CO. have on 
hand PIG and BAR IRON of all descriptions, and 
other METALS, and tender = aS a On Railway 
for their supplies of RAILS HAIRS. 
Contractors "he. 


“ KNOwLEDGE 18 PowERr.”—Bacon. 
NDER the Superintendence of the 
SOCIETY for the DIFFUSION of USEFUL 
KNOWLEDGE. 

On and after the 4th of October next, a magnificent 
TERRESTRIAL Three Guinea GLOBE, 36 inches in 
circumference, mounted on a handsome —_—— stand, 
will be presented by the of the RAILWAY 
BELL, London Family Newspaper, to all who pay their 
Annual Subscripiions in advance, of Thirty-two Shillings. 


sentation list. Give your orders 


oan Allowance of 4s 6d is made to the Trade remitting 
the cash, 33s, on each Order, which includes Is fora 


Box. 

Specinen Globes, for the trade only, 16s each, includ- 
box and ° 

23> All agents receiving the Specimen Globe are re- 
quested to exhibit it from house to house, wh all per- 
sons, it is expected, with the slightest pretensions to in- 
telligence or respectability, are sure to subscribe. 

No orders attended to, except accompanied by a re- 


Price 6d stamped.—Office, 335 Strand. 


Re & LAW LIFE ASSURANCE 
SOCIETY, No. 26 Lixcoin’s Inn Freips, Lonpon. 
Capital 1,000,000/, in 10,000 Shares, of 100/ each. 
Trustees. 
The Right Hon Lord Monteagle. 
The Right Hon the Lord Chief Baron. 
The Hon Mr Justice Coleridge. 
The Hon Mr Justice Erle. 
Nassau W. Senior, Esq., a Master in Chancery. 
c.P. Comper, te.. Q.c. LL.D. F.R.S. 
George Capron, Esq. 
Directors. 
John E. Armstrong, Esq. 
Thomas Wm. Capron, Esq. 
Mr Serjeant Clarke. 
John E. Clowes, Esq. 
William I. Denne, Esq. 
Sir Fortunatus Dwarris. 


George Rooper, Esq. 

Nassau W. Senior, Esq. 

E. Wilbraham, Esq., Q.C. 
3. 

J. T. Graves, Esq., F.B.S. 

C. H. Moore, Esq. 

R. J. Phillimore, D.C.L. 

Eric Rudd, Esq. 

Bankers—Messrs Hoare, Fleet Street. 
Solicitore—Messrs Lucas and Parkinson, Argyll Street, 
Regent Street. 

Physician—Robert Willis, M.D., Dover Street, Picadilly. 

Surgeon—B. Atkinson, Esq., King William Street, City. 
Actuary and a oe J. Sylvester, Esq., M.A., 
S 


Assurances are granted by this Society on the lives of 
persons in profession and station of life. 

The Tables of Premiums, founded on the Government 
returns of mortality for the whole kingdom, have been 
calculated on the lowest scale consistent with security. 

Prospectusses and information relative to Assurance in 
all its branches may be obtained by applying, personally 
or by letter, to the Actuary at the Office. 


F Half-price from7 to 9 in the Evening. 
APTAIN SIBORNE’S MODELS.— 
The original large MODEL of the BATTLE of 
WATERLOO has just OPENED at the Egyptian hall, 
Piccadilly, showing, on a surface of 420 square feet, the 
whole of the hostile armies as they were disposed and 
engaged when the illustrious Wellington gained the vic- 
tory.—“ Admirable and unequalled model.”—Naval and 
‘Military Gazette. “The new model shows the Grand 
Charge of the British Cavalry led by the Marquis of 
Anglesey, and of the Infantry by Sir mas Picton, in 
the immediate presence of the immortal Wellington.”— 
United Service Gazette. Open from 11 morning to 9 
—-. soa ion to each meee bs. “We ae 
everybody to take an opportunity paying Captain 
Siborne a visit before he leaves his ‘quarters’ at the 
Egyptian hall."—John Bull, 


THE LARGEST STOCK IN EUROPE. 
URNISHING IRONMONGERY, 
Stoves, Grates, Kitchen Ranges, Fenders, Fire 
Irons; best Shoffield Plate; Ornamental Iron and Wire 
—— E agines, Rollers, &c.; Japan Tea Trays; 


" PANKLIBANON IRON WORKS, 
Adjoining Madame Tussaud’s, 58 Baker street, 
Portman square. 


N.B.—E article is marked in plain figures at the 
lowest ent petecs. . 


RAMPTON’S PILL of HEALTH 
effectually relieves the stomach and bowels by gen- 

te relaxation, without griping or prostration of strength. 
They remove headache, sickness, dizziness, pains in the 
chest, &c.; are highly grateful to the stomach, promote 
digestion, create appetite, relieve langour, 
sion of spirits, while to those of a full habit 
who are continual! 
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cine Venders in Oe mina” ; and by most Medi 


THE ECONOMIST. 


Knicut’s WEEKLY VOLUME, price one Shilling. 


This Day, iy i 
CaeerAe and LABOUR; including the 
RESULTS of MACHHNERY. 
By Cuaa.es KnicHt. 
London: Charles Knight and Co., 22 Ludgate Street. 


ea repentance ALTA 
Tes LONDON SEWAGE COMPANY. 

Provisionally Registered.—Capital 1,000,000, in 
25,000 shares of 40/ each. The following are the chief 
objects of the Company :— 

1. To prevent, and put an end to, the present pollution 
of the water of the Thames by the discharge into its 
stream of the contents of all the sewers, and thus to in- 
crease the salubrity of London, a considerable portion of 
whose population daily use water drawn from that polluted 
source; and, connected with this, the introduction of an 
improved system of drainage in the metropolis. 

2. To employ the Sewage, thus saved, as a manure for 
land, by which its fertility and productiveness will be 
greatly promoted, as has been demonstrated by experi- 
ments both in England and Scotland. : 

3. The economising of the national wealth, by“substi- 
tuting a manure found at our doors for, at least, a large 
proportion of the foreign import, the cost of which to the 
country in the present year cannot be estimated at less 
than about 2,000,000/. 

ANDREW MARTIN, Secretary. 

4 New London street, 3rd October, 1845. 


UBLIC COMPANIES ADVERTIS- 
ING.—Advertisements forwarded to WILLIAM 
THOMAS’S British and Foreign Advertising Office, 
21 Catherine street, Strand, are punctually inserted in 
all the British and Foreign papers. The directors of 
the Debats, Presse, Constitutionnel, and Siecle, the 
united circulation of which is upwards of 130,000 daily, 
having appointed W. Thomas their sole English agent, 
all advertisements for those papers must be forwarded to 
his office, 21 Catherine street, Strand, where every par- 
ticular can be obtained. 


OLLEGE OF CHEMISTRY. 


COUNCIL, 
President—His Royal Highness the Prince ALBERT. 
Vice-Presidents. 
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Marquis of Lansdowne, F.R.S. 
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Earl of Aberdeen, F.R.S. 
Rt. Hon. Lord Brougham and Vaux, F.R.S. 
Rt. Hon. Sydney Herbert, M.P. 
Earl of Chichester 
Earl of Antrim 
Rt. Hon. Lord Viscount Hill 
Rt. Hon. Lord Palmerston, M.P. 
Viscount Ebrington, M.P. 
Viscount Newry and Morne, M.P. 
Rt. Hon. Wm. Bingham Baring, M.P. 
Sir James Clark, Bart. M.D. F.R.S. 
Major-General Sir Howard Elphinstone, Bart. 
Sir Josiah John Guest, Bart. M.P. F,R.S. F.G.8. 
Richard Blakemore, Esq. M.P. 
J. E. Denison, Esq. M.P. 
William Marshall, Esq. MP. 
Philip Pusey, Esq. M.P. F.R.S. 
George Tomline, Esq. M.P. 
Thomas Wakley, E+q. M.P. 
William Prout, M.D. F.R.S8. 
Rev. J. Cumming, M.A. F.R.S. Professor of Che- 
mistry, Cambricge 
Wm. Thos- Brande, Esq. F.R.S. Professor of Che- 
mistry to the Royal Institution. 
Robert Porrett, Esq. F.S.A. 
John Davy, M.D. F.R.S8, 
James Adam Gordon, Esq. 
Edward Holland, Esq. 
J. Lloyd Bullock, Esq. 
George Lowe, Esq. C.E. F.R.S. 
Alexander Nasymth, Esq. F.G.S. 
Robert Warington, Esq. 
Thomas Bevan, M.D. 
David Boswell Reid, M.D. F.R.S.E. 
John Dalrymple, Esq. 
Thomas Locke Lewis, Capt. R.E. F.R.S. F.G.S 
John Raymond Barker, Esq. 
W. Denison, Capt. R.E. F.R.S. 
William Tite, Esq. F.R.S. F.8.A. 
Alfred S. Taylor, Esq, Professor of Chemistry, at 
Guy's Hospital 
Treasurer—Benjamin Bond Cabbell, Esq. F.R.8. F.S.A. 
Professor—A. W. Hofman, Ph.D. 
Agent and Receiver—Mr. W. Johnson 
Secretary—John Gardner, M.D. 
Bankers—Sir Claude Scott, Bart. and Co., Cavendish 


square. 

This institutlon is designed to advance the science 
of Chemistry, and to promote its application to Agricul- 
ture, the Arts, Medicine, Manufactures, Mining, &c. 

The practical school (in which the art of Analysis and 
all the methods of chemical research will be taught upon 
a plan recently perfected at Giessen) will be opened 00 
students in October, under the direction of 

PROFESSOR A. W. HOFMAN, Ph.D., 
Late Assistant in the Giessen Laboratory. 

The fee, to students working every day during the ses- 
sion of fiye months, including the use of apparatus and 
materials, with some trifling exceptions, will be 12/ 10s 

Students who are unable to devote every day to the 
subject will be admitted and instructed in the same 
course of study on payment of smaller fees in proportion 
to the time they can work. 

The College of Chemistry is supported by donations 
and subscriptions of unembers, the payment of 1/ Is 
annually, or 10/ 10s in one sum, constitutes a member. 

The council. contemplates the publication of reports 
of the progress of chemistry, and its application to Agri- 
culture, the Arts, Mining, Manufactures, Practical 
Medicine, &c. 

Full particulars may be obtained on application at 
the College, No. 16, Hanover square, London. 

By order of the Council, 
JOHN GARDNER, M.D. Secretary. 


[ Oct. 4, 1845. 


A USTRALIAN LINE of 
PACKET SHIPS, for SYDNEY 

» direct, and Regular Traders for Van 
Diemen’s Land, New Zealand, Cape of 

Good Hope, &c.—These splendid ships 

are all of the first class, have most elegant accommoda- 
tion for passengers, and engagements will be given for 
their days of sailing. Load at the jetty, London Dock :— 
I 


Ships & Commanders. Ton- | Destination § Sailing 
nage 
General Hewett, J.Hart...| 961 (Sydney, Oct. 15 
Sultana, R Longford ......, 450 |Di*to, Nov. 1 
THIGd sevseesrseeesssseeerseceeee| 450 |Hobart town, Oct. 30 
Brankenmoor, W.Carr...| 450 Launceston, Oct. 30 
| 500 |New Zealand, Oct. 25 
«| 500 |Port Philip, Oct, 25 


For further particulars apply to the undersigned, who 
are constantly dispatching a succession of superior first 
class ships (regular traders) to each of the Australian 
Colonies and the Cape of Good Hope. 

MARSHALL & EVRIDGE, 
34 Fenchurch street, London. 


TEAM to CHINA— 

Regular Monthly Steam Commu- 

nication for Passengers and Light 

Goods to PENANG, SINGAPORE, 

and HONG-KONG, via Egypt.—The Peninsular and 

Oriental Steam Navigation Company BOOK PASSEN- 

GERS to - above Ports a Southampton the 20th of 

every month. For particulars, apply at the Company's 

Offices, 51 St Mary Axe, London, or 57 High street, 
Southampton. 


TEAM to CEYLON, 

MADRAS, and CALCUTTA, via 

Egypt.—Rcgular Monthly Mail Steam 

Conveyance for Passengers and Light 

Goods.—The Peninsular and Oriental Steam oo ion 
pap my | Book Passengers and Receive Goods and Par- 
cels for the above Ports by their Steamers, starting from 
Southampton the 20th, and from Suez on or about the 10th 
of every month. For rates of passage money, plans of the 


steamers, and to secure p apply at the Company's 
Offices, 51 St Mary Axe, con 


TEAM to NEW YORK. 
The Great Western Steam ~ 

Company’s Steam Ships, the GREA 
WESTERN, 1,700 Tons, 450-horses 
wer, R. B. MatHews, Esq., Commander ; the GREAT 
RITAIN, 3,500 Tons, 1,000-horses power, Lieut. J. Hos- 
Ken, R.N. Commander, are intended to sail as follows :— 


GREAT WESTERN, 
FROM LIVERPOOL. 
Saturday «.....+.-esssssseeses October 11, 1845, 
FROM NEW YORK. 
Thursday......cesecovesesesrere NOV. 6th, = 


GREAT BRITAIN, 
FROM LIVERPOOL. 
Saturday... .......scccssesssssevees SOPt. 27, 1845. 
FROM NEW YORK. 
Saturday ..........-+...s00s++...October 25, — 
Fares per Great Western, THIRTY GUINEAS, and One 
Guinea Steward’s Fee. 
Fares per Great Britain according to the eee of the 
Berths, plans of which may be had at any of the Agencies. 
For freight or further information, apply at the Great 
Western Steam-ship Office, 65 CORNHILL, London ; 
Gibbs, Bright, and Co., North John street, Liverpool ; 
H. B. Webb, Glasford street, Glasgow ; 
Henry Bennett, 6 Rue de la Paix, Paris; 
William Davison, Havre ; 
Haigh and Womack, Leeds ; 
J. Poncia and Son, Birmingham ; or to 
W. M. BENNETT, Secretary, 
35 Prince’s street, Bristol. 


EGULAR LINE of 
; PACKETS between LONDON and 
oa) “NEW YORK. 
ae These Ships will sail punctually, as 
follows :— 


Ships, and Captains’ Names, | Date of Sailing from 
, London. 


St James, F. R. Meyer ... 17 Oct li7 Feb |17 June 
Northumberland, R.H.Griswold'27 27 27 
Gladiator, R. L. Bunting.........| 7 Nov | 7 Mar| 7 July 
Mediator, J. M. Chadwick ,.....|17 17 17 
Switzerland, E. Knight,.....000+++/27 27 27 
Quebec, F. H. Hebard ove seveoseee| 7 Dec | 7Apri)] 7 Aug 
Fictoria, EB. E. Morgan sxewe(17 — |IT LT 
Wellington, D. Chadwick.........|27 27 27 
Hendrik Hudson, G. Moore......| 7 Jan | 7 May} 7 Sept 
Prince Albert, W.8. Sebor ....../17 17 17 
Toronto, E. G. Tinker svsess0vs-./27 27 27 
Westminster, H. R. Hovey ......| 7 Feb! 7June] 7 Oct 


Goods must be alongside two days previous to the 
above dates, and they will sail from Portsmouth on the 
Ist, 10th, and 20th of the respective months.—Messrs 
Garratt and Gibbon, agents there. 

— freight on all single packages to be paid in Lon- 


mn. 

The above ships average about 900 tons register, are 
elegantly and commodiously fitted for passengers, to 
whose comfort and convenience every attention will be 
paid. They will sail punctually on the days named. 

For terms of freight or passage apply to the respective 
commanders, on board, in the St Katharine’s dock ; to 
Messrs Baring, Brothers, and Co., merchants, 8 Bishops- 
gate street Within ; or to Phillipps and Tiplady, 3 George 
yard, Lombard street. 

4 Price of Cabin Passage £25 (without wine, spirits, or 
eer). 


———_ 


Printed and published by Win1am Porter, of 
No. 6 Wellington street, Strand, London, at the 
office there.—Oct. 4, 1845. 
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